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YNPABNABALWIO APYXXECTBO

HATI® , OEILMHCKA SAHKA ~ NEPCIEKTUBA" OBIUHNCKA BAHKA
3 2024 TOMMHA ACET MEHWIDKMBHT EAZL

rOOMLUEH AOKNAL 3A EMHOCTTA
HA A® ,,OBLUIMHCKA BAHKA - NMEPCINEKTUBA“
3A 2024 TOOQNHA

PHkoBOACTBOTO Ha Ynpaenssawio apyxecrso ,O6wuHcka 6aHka AceT MeHnpxkmbHT EAL
(PvkoBOACTBOTO) NpeacTaea MoAWWHUAT Aoknaa, 3a gevwHocTTa 3a 2024 r. U roguwHUAT
¢pvHaHcoB oTyeT kbm 31 aekemspy 2024 r. Ha [loroBopeH doHA ,O6lwmHcka 6aHka —
Mepcnektuea“ (PoHaa), waroTBeH B choTBETCTBME C MexXayHapogHuTe cTaHgapTv 3a
duHaHcoBO oTunTaHe( MC®O) u 3akoHa 3a cueToBOACTBO. [loroBopHMAT hoHA,
OCbLUECTBABA CBOATA [AEWHOCT CcbrmacHo pasnopeabute Ha 3akoHa 3a nNybGnuuHo
npegnaraHe Ha ueHHu kHwka (SMMLUK), 3akona 3a AelHOCTTa Ha KONEKTUBHWUTE
MHBECTULMOHHM CXeMM W Ha Apyru nNpeanpusTUs 3a KOMEKTMBHO WHBEcTUpaHe (
30KNCOMNKW), Hapenba Ned4 Ha KOH.

l. O6wa wvHdopmauma 3a PoHaa. UsnoxeHme Ha pasBMTMETO U pesynTaTtuTe oT
[eAHOCTTa, CbCTOAHUETO U ONUCaHUe Ha PUCKOBeTe nNpen KouTo e usnpaseH PoHpa

0o “O6wwmHcka 6aHka — lNMepcnekTuea® e goroBopeH (hoHA, OpraHusmMpaH 1 ynpasnaBaH oT
YnpaenasawoTo apyxectBo O6wuHcka baHka AceT MennpxmbHT EALL (YI) € paspelleHue
Ne 78 — ¢ /1 anpwn 2009 r. ot Komuncusita 3a chuHaHcoB Hagaop (KomueuaTta).

HoroeopHusAT ¢hoHO npeacTaBnsBa KonekTMBHa CXema OT OTBOPEH TWM 3a MHBecTUpaHe.
[oroBopHuaT ¢oHO He e lpuaMyecko nvue W HAMa opraHvM Ha ynpaeneHue. Ton e
060cobeHo MMYLLECTBO 32 KONEeKTUBHO MHBECTUpaHe ¢ orneq nocturaHe Ha onpegerneHu
VMHBECTUUMOHHN Lenu. MmyuwectBoto Ha [oroBopHus ¢hoHA € pasgeneHo Ha psanose.
HomuHanHaTa cToiHocT Ha asnoeete e 10 (oeceT) neea. [lsnosete Ha [JoroeopHus ¢hoHa
ce npuaobusaT Mo eMUCUOHHA CTOMHOCT U U3KynyBaT 0bpaTHO OT MHBECTUTOPUTE MO LieHa
Ha oBpaTHo uakynyeaHe. BposAT asnose Ha [orosopHua oHA ce NPOMEeHs B 3aBUCUMOCT OT
obema M3BBLPLLEHM Npogaxbu n obpaTHO U3KynyBaHe Ha AAnoBe.

OcHoBHa Uen Ha doHaa e A4a ocurypu Ha CBOUTE MHBECTUTOPU HapacTBaHe Ha CTOMHOCTTa
Ha WHBECTULMWUTE MM Ype3 peanuavpaHe Ha OTHOCWUTENHO CTabuneH AOXOA NMpwu ymepeH
puck. GOHOBLT cnegea MHBECTULIMOHHA NOAWTUKA, NPpeAHasHayYeHa 3a UHBECTUTOPHK, KOUTO
TBPCAT OTHOCUTENHO cTabuneH OO0XOA Mpu YMepeHO HMBO Ha pucka. 3a uenta PoHObLT
cneaea NonUTUKa Ha akTUBHO ynpasneHvWe Ha cBos nopTdenn. OCHOBHUTE XapaKTepucTUiv,
CBbP3aHN C OelHOCTTa, HaunHa Ha (PyHKLMOHUpaHew npekpaTaeBaHeTo Ha [loroBopHus coHa,
nUMyLLLecTBOTO Ha ©oHAA 1 NpaBaTa Ha NpUTexXaTennTe Ha AsnoBe OT Hero, ce onpeaensT ¢
Mpaeunata Ha doHAa, KOUTO ce NpuemaT U u3MeHsT oT CbBeTa Ha AupekTopuTe Ha
YnpasnsagawoTo [pyxectBo. Lianata aeAHoCT Ha [1OrOBOPHMAT (hoHA, BKMOYUTENHO
HeroBmsl MHBECTUUNOHEH nopTdeiin, npoaaxbarta N o6paTHOTO M3KynyBaHe Ha AsNoBe U
pa3kpuBaHeTO Ha MHopMaLKs, ce opraHusupa 1 ynpaensea oT YNpaBnsasallo ApYyKecTBo
,ObBLmHcka Banka AceT MeHUDKMBHT” EAL.

YnpaenfBalloTo OPYKECTBO € 3anoyHano Nybnu4HoTo npepnarade Ha gsnose Ha AQ
,ObBLWKHcka 6aHka - Mepcnektvea” Ha 15.10.2009 roauHa. OT kpaa Ha M. hespyapu 2010 r.
HeTHaTa cToMHOCT Ha aktweute (HCA) Ha ®oHga e Hag 500,000 nB. 1 nputexkatenute Ha
Osnose UmaT NpaBo aa nskynysat o6paTHo aanose cu oT doHaa. [ianosete Ha PoHAaa ca
HoMuHan 10 nB. LleHuTe 3a eMucUoHHATa CTOMHOCT W HeTHaTa CTOWHOCT Ha akTUBUTE ce
06dABABAT HAa MHTEPHET CTpaHuuaTa Ha YnpasnsasawoTo APYXECTBO.



YIPABNABALLIO APY>XECTBO

HATIO ,OBILIMHCKA AHKA - NEPGTEKTUBA® OBLUHHCKA BAHKA
3A 2024 FOAAVHA ACET MEHUXMBHT EAR

I'Ipe3 OTHeTHUA nepuoa He Ca eMUTUPaEHU K 06pa'rHo U3KyneHn gAnoBe, KakTo cnepea:

Bpoit ganoee kbm 1 sHyapu 2024 r. | 414,557.8689
EmMuTMpanu 1 3anucaHdu ganose npes 2024 r. 1 0.0000
O6paTHO UskyneHu asnose npes 2024 r. 0.0000
bpoi gsinoee kbM 31 Aekemepu 2024 . 414,557.8689

Mpopax6ata 1 o6paTHOTO U3KyNyBaHe Ha asnoseTe Ha PoHAa ce U3BbPLIBA B othuca Ha
YnpaenasaLlo apyxecteo ,ObwmHcka 6aHka AceT MeHnmkvbHT! EAL,

O606weHa MHdopMaunsa 3a gaHHUTe 3a 1P 3a oTyeTHUA nepurop (B NB.):

CTOWHOCT Ha aKTMBWUTE B HA4anoTo Ha nepuoaa 4,621,237
CTOMHOCT Ha akTMBWTE B Kpas Ha rnepuoja 4,574,390
CTOMHOCT Ha TeKyLWUTe 3a0b/PKeHNs B Ha4anoTo Ha nepuoga 17,773
CTOWMHOCT Ha TeKyLuuTe 3aabiiKeHns B Kpas Ha nepuoga 18,802
O6wWo Npuxoau OT AeAHOCTTa KbM Kpas Ha nepuoga 2,602,234
O6LWo pasxoam OT AeRHOCTTa KbM Kpas Ha nepuoaa 2,650,109
®UHAHCOB Pe3ynTaT KbM Kpas Ha nepuoga (47,875)
HeTHa CTOMHOCT Ha aKTMBWUTE KbM Kpas Ha nepuopa 4,555,588
Bpoi ganoee B o6puLueHMe KbM Kpasi Ha nepuoaa

MocnegHo ns4ucneHn

CurnacHo HopMaTueHaTa ypeaba kem 31.12.2024 ., 414,557.8689
HeTHa CTOMHOCT Ha aKTUBUTE Ha efinH Aaan 10.9890
EMmcroHHa CTOWHOCT Ha eauH asan 10.9890
UeHa Ha obpaTHO uaKynyBaHe 10.9066

BrnoxeHusta Ha ®oHaa B 6e3cpodHM OenOo3UTU M NUKBUAOHW ObATOBU LEHHU KHWKA C
chukcmMpaHa JOXOAHOCT NO3BOSABA Aa Ce 23anas3sT CTONHOCTTa Ha akTUBUTE U 4a Ce OCUTYpPU
OTHOCMUTESIEH 40XO0A NPU OrpaHWyaBaHe Ha pucka.

3a uanbnHeHWe Ha Tasn cTpaTerns YnpaBnsABalWOTO APYXKECTBO npunara mofena Ha
aKTUBHO ynpaeneHre Ha noptdeiina ypes MHBECTUpaHe akTVBUTe Ha PoHAA B LIEHHU KHUXKA
C (hUKCUpaHa A0XOAHOCT /AbPXKaBHWU LIEHHN KHUXKE/ .

ﬂo—nony € M3BbplleH aHann3 Ha OCHOBHWUTE (bVIHaHCOBVI nokKasarenun, CBbp3aHu C
OeMHOCTTa U onucaHue Ha OCHOBHUTE PUCKOBe npef doHpa.

1. NMukBngHocT

Ynpaenseawo gpyxectso ,06wuHcka baHka AceT MewumpxkmbHT* EA[l cnegea
3adbiMKeHWATa, NpouaTU4allM OT HopMaTuBHata ypeaba 3a MUHUMAanNHWTE JIMKBUAHM
cpepncTBa, ¢ kouto GoHga TpsibBa NOCTOAHHO Aa pasnonara. Bepxy nukenaHocTTa Ha ®oHaa
ce W3BbpLUBA eXeaHeBHO HabrnogeHue, KaTto Npy KOHCTaTupaHe Ha NUKBUAHW NpobieMu e
usrpageHa npoueaypa no ypefoMsiBaHe Ha 3aMHTEPeCcoBaHWUTE fvua /MULLETO OTTOBOPHO 33
ynpaeneHUeTo Ha pUcka, MHBECTULMOHHNA KOHCYNTaHT, CbBeTa Ha AUpeKTopuTe/.

Mpe3 oTyeTHUs neprog oHABLT He € BMN U3NOXKEH Ha CbILECTBEH PUCK OT HamansAeaHe Ha
NUKBMAHUTe My cpeacTea. OuaksanuaTa Ha Y[ ,O6wuHeka baHka AceT MeHnmkMBHT EAL
ca 3a NnNaeHO yBenwdasaHe Ha Gpos emuTupanu panose B Od ,06wuHcka GaHka —
MepcnekTnBa“ NpeaBn CbCTOSHNETO BbB (PUHAHCOBUSI U peanHnsa CekTop Ha VKOHOMMKaTa
npe3 2024 r. v B Ta3n Bpb3Ka He 04aKea 3Ha4NMMK oBpaTHW N3KYNyBaHUa rpeasma TMna Ha
npuTexaTeniuTe Ha asnose BB PoHAa.



I THABAUIC OPYXECTBO

FOAULLEH AOKNAQ 3A AEWHOCTTA ~
HA O® ,,OELUHCKA EAHKA — MEPCMEKTUBA" OBmH“CKA BAHKA
3A 2024 FOQVHA ACET MEHNIXMBHT EAL

MpoeexgaHata ot Y[ ,Ob6umHcka bavka AceT MeHUoXMBbHT® EALl nonuTtuka e 3a
yBenuuyasaHe Ha 6pos emuTupann aanose B ¢ ,06wmHcka 6aHka — MNepcnekTuea”, KaTo He
ovakea 3HauyMMK 06paTHM N3KYNYBaHWUSA, NpeaBua TMNa Ha npuTexartenute Ha AsiNoBe BbB
doHpa. He ce ovaksa 1 3akynyeaHe Ha 3Hauvm Gpoli AAMOBE NpefBui CbCTOSHUETO BbB
dhMHAHCOBMS U peanHWa CeKTOp Ha WKOHOMMKAaTa Ha cTpaHata B Kpasa Ha 2024 r.
HamansiBaHe Ha NMKBUZHOCTTa 6K HACTbNUNA crnef N3TernsHe Ha KpyneH MHCTUTYLMoHaneH
nputexaten nopagu, koeto npes 2024 r. ce nogabpXale yMepeHo HUBO Ha csobogHuTe
napu4HK CpeacTBa Ha pasnonoxeHue Ha PoHpa.

OT 3anoyBaHe Ha AenHOCTTa Ha PoHAa He e OTYETEH HeQOCTUr Ha NIMKBMAOHKU CpeacTea unu
3aTpyAHEHUs MNpu NOKpUBaHe Ha 3adbihkeHwsTa My. MNpes oTyeTHUs nepuop PoHABT e
M3MbSIHSABAN CBOUTE TEKYLLM 3a0b/DKEHUS! B CPOK.

Bcuuku nacven Ha [orosopHusi oHA ca ¢ ocTaTbyeH MaTypuTeT 4o 1 mecel, MUXBOHOCHUTE
3aAbIKEHUS ca CKMNOYMEHW NPU YCNOBUA ¢ (hUKCUPaHU NUXBEHN NPOLEHTN.

2. CTpyKTypa Ha aKTUBUTe U NacuBUTe

Mpes oTyeTHUS nepuog Y[ ,O6wmHcka Banka Acet MernoxmbHT® EALl e nanbnHasano
CBOWTE 3afbiKEHUs 3a cnefeHe 1 cna3BaHe Ha 3anoXeHUTE OrpaHu4YeHuss U NUMUTK 3a
vHBECTNpaHe Ha HabpaHWTe cpefcTBa, a NpU HapylwaBaHe Ha HAKOe OT HOpMaTUBHUTE
nanckBaHua ga yeegomsiea K®H u pa npvema nporpama 3a OTCTpaHsABaHe Ha
HeCbLOTBEeTCTBUETO.

Mpe3 2024 r. YNpaBnsBaLloTo APYXECTBO He € noemarno aHraxnMeHTn 3a u3BbpluBaHe Ha
KanuTanoBy pasxoau 3a AbNroTpanHW MaTepuanHu akTuen 3a cMmeTka Ha doHpaa. Bendku
AeNcTBUA NO ynpaBneHneTo Ha doHAaa ce 3BbPLUBAT OT YNPaBnABaLLOTO [pyXKeCTBO, KOeTo
He Hanara WHBeCTMpaHe OT cTpaHa Ha ®oHga Ha cpefcTBa B MaTepuanHu unu
HemaTepuanHu gbnrotpaiHu aktueu. OcHoBHaTa uen Ha [® ,O6wmHcka OaHka —
MepcnekTMBa“ e ocurypsiBaHe Ha HapacTBaHe Ha BINOXEHWTe CyMW OT npuTexaTtenuTe Ha
asinoee Bbe PoHOa, Ype3 NocThraHe Ha NMXBEH, NpeoueHbYeH U eddeKTUBEH [oxod, Npu
noaabpXaHe Ha MUHMManNeH puck. MIsToUHMUMTE Ha cpeacTBa 3a NOCTUraHe Ha OCHOBHaTa
Len ca HaGpaHWTe OT eMUTUPaHe Ha OSNOoBe cpeacTBa Aa ce UHBeCTUpaT BbB PMHaAHCOBU
MHCTPYMEHTU ¢ Ao6Bbp M rapaHTUpaH 4oxoa.

OuvakBaHUSITa 3a cnegpalluTe rouHN ca 3a ctabunuampaHe Ha GbNrapck1us U CBETOBHUA
oHaoB nasap, 3a HaBnM3aHe Ha HOBM (DUHAHCOBKM PECYPCH, KOUTO Lue AosedaT [0
BBH3CTAHOBABAHE Ha NIMKBUAHOCTTA W cripaseaAIMBUTE LIEHOBU HUBA.

Mpes otyeTHWA nepuog OP ,00wmHcka BaHka — TlepcnekTnsa“ He e M3nonasan KpeguTH,
KaTo U He npeaBuKaa B KpaTKOCPOYeH NfaH Aa u3nonssea takuea pecypcu. Kbm 31.12.2024
r. He ce oTyuTatT 3apnbanaHcoBO akTMBWM wnv nacuewn. CTpykTypaTa Ha aKTUBUTE ce
Habnogaea upes 3aloKeHWTe OrpaHWYeHWs, C Len orpaHvyaBaHe Ha pucka OT
KOHLIeHTpaUmsa. PUCKBLT OT KOHLEHTpauus ce cnegu eXeOHEeBHO OT WHBECTWULMOHHUS
KOHCYNTaHT u 6aHkaTa-aenosuntap. KoM 31.12.2024 r. PoHABLT HAMA NPeBULLEHN NUMUTH OT
MaKCUManHW CTOMHOCTY 33 UHBECTUpaHe Ha akTUBMK,



FOOMLLUEH AOKNAA 3A IEMHOCTTA
HA A® ,,OBLLUUHCKA BAHKA - NMEPCMNEKTUBA"

3A 2024 rOOQMHA

Y

YIMPABNABALLC OFY>XECTBO

OBIUHHCKA BAHKA
ACET MEHUIPDKMbHT EAQ

CTpyKTyparta Ha akTuBuTe Ha Q®P ,,06uwmHcka 6aHka — MepcnektuBa® kbm 31.12.2024

r. e cnegHara:
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1500000

1000000

i i L
=PCiaesa »PCespo = fAUKBsaesa = [LIKB espo
AkTuse EMUTEHT HomuHan / Bpoit BanyTa CToiHOCT Ha |% oT
aKTHUB B NB. aKTusa

1. MapwyHn cpeactBa B
pasnnawiaTenHy CMeTKU B
nesa 3,030,867.97 BGN 3,030,867.97 66.26%
2. lMapwyHn cpepcTsa B
pasnnaliaTenHn CMeTku
BbB BanyTa 101,570.32 EUR 198,654.28 4.34%
| 3. LleHHn kHxa
ALK M® 1,030,169 BGN 892,586.84 19.51%
AUK MP 5,000 BGN 4,994.73 0.11%
ALK Mo 5,000 BGN 4,819.20 0.10%
OuK Mo 5,000 BGN 4,982.11 | 0.11%
auK Mo 100,000 BGN 99,624,40 | 2,18%
ALK Mo 167,600 EUR 337,860.81 7.39%
OBLO aKTUBM: 4,574,390.34 | 100%

CTpykTypaTa Ha nacueute Ha [1® “O6wnHcka 6aHka - MNMepcnektnBa” kbm 31.12.2024 1. e

cnegHara;
3aabmxeHusa Banyra O6Gwa cTonHoCT Ha % oT nacuBa
3aABLJKEHNETO B NB.
3aabmkeHust kM B BGN 225.00 1.20%
3aabmkeHus kbm b HCA BGN 90.00 0.48%
3agbrmkeHunst kbM Y[ BGN 9,650.51 51.33%
3aabmkeHns 3a roguleH oauT BGN 8,836.44 46.99%
O6Wo 3agbMKeHNUn: 18,801.95 100%




YAPABNABALLIO BPYXXECTBO

roAvLIEH AOKNAA 3A AEAHOCTTA i

HAF}.'IQ ,.os'clluuuc?l'?A EAFIEIKA - MNEPCNEKTUBA* OBmHﬂCKA BAHHKA
3A 2024 roAMHA ACET MEHNIKMBLHT EALQ
3. Pezynratu ot AeiiHocTTa

Mpes 2024 r. [oroBopHUAT dooHO ce& npuabpXKa KbM MONUTUKa Ha WHBECTUpaHe
NPEUMYLLECTBEHO B ABLMTOBM LEHHU KHUXA W B MHCTPYMEHTU C (huKcrpaHa [OXOAHOCT.
OTyYeTeHN ca OCHOBHWUTE PUCKOBE, NPOU3THYALLM OT (PUHAHCOBUTE NHCTPYMEHTH, B KOUTO ca
WMHBECTUpaHW cpeacTBaTa oT ooHAa. POHABT HAMA MHBECTMLMW B aKLUU U B AepUBaTUBHU
(pvHaHCOBY MHCTPYMEHTU. MHBecTUMUMKUTE Ha ynpaenaBanuaT oT Y[ ,06mHcka 6anka AceT
MeHuoXMBHT EAL JoroBopeH thoHg ca no pasnnaiwjarenHa cMeTKU, KOUTO NpeacTasnasar
70.60 % OT akTMBUTE, a OCTaHanWTe CPeAcTBa ca MHBECTUPaHWU B AbpXaBHN LIEHHU KHWXa
Ha Peny6nuka benrapus — 29.40 %.

Mpes 2024 r. oTY4ETEHNUAT (PMHAHCOB pe3ynTaT OT AenHocTTa e 3aryba B pasmep Ha 47,875
nesa.

J¢ ,ObwmHcka baHka — NepcnekTvea“ He M3BBPLIBA pPasxoan 3a sannaTti, counanHo u
MEeHCUOHHO OCWIYPsBaHEe, 3a nogabpXkaHe Ha maTtepuanHa 6asa u gpym nogobHu.
OcHOBHUTE OMepaTuUBHW pasxogn 3a cMeTka Ha doHAa ca 3a BbaHarpaxgeHue Ha
YnpaBnsBalloTO APYXECTBO 3a ynpaerieHue Ha aKkTVBWUTE Bb3HarpaxgeHwe Ha baHkaTa-
Jenosutap No AOFOBOP 3a AeN03vWTapHW ycnyri u ApyrM agMUHUCTPATUBHW pasxoau (3a
KdH, LleHTpaneH aenoautap, oAMTOpCKa ycnyra).

OT 3ano4saHe Ha gelHocTTa Ha Ad ,O6wwHecka BbaHka - MNepcenekTuea“ A0 garara Ha oTyeTa
He e OTYETEeH HegoCTUI Ha NUKBMAHW CPEeAcTBa WM 3aTpyOQHEHWs NpyU NokpusaHe Ha
3agbikeHMaTa My. Bbpxy nukemaHocTTa Ha [loroBopHWA (OOHA, Ce U3BbPLLBA €XeAHEeBHO
Habniogexne. MpeaeBun 3agbkeHNeTO 3a NpedsiBABaHe Ha AsAnoBe 3a 0BpaTHO U3KynyBaHe
BCcekn paboTeH AeH, YNpaBnsBalloTo APYXECTBO cnean U3XOAAWNTE U BXOASALWMN Napu4Hn
noToun Ha AHeBHa 6asa.

OT HayanoTo Ha gelHocTTa cu Ao AartaTta Ha oTyeTa [JoroBopHUAT choHg He e m3nonsean
BBHLUHM N3TOYHULUM.

4, OcHOBHM pUCKOBe, npen kouto e usnpaesed AP ,06wmHcka 6GaHka —
MepcnektuBa®

YnpaeneHneTo Ha NopTderny Ha AoroBopHM (hoHAOBE Hanara NpunaraHeTo Ha afeKkBaTHu
CUCTEMU 33 HaBPEMEHHOTO MASHTUMWLMPaHE U yNpaBneHne Ha pasnuyHuTe BUOOBE PUCK.
OT ocobeHo 3HaueHWe ca MnpoueaypuTe 3a ynpaBfeHWe Ha PUCKOBETE, MEeXaHW3MuTe 3a
noaabLPXaHeTo MM B NPUEMITMBY MPaHvLM, ONTUManHa NMKBUAHOCT 1 AuBepcrduKauus Ha
noptdenna. YnpaeneHueTo Ha pucka B A® ,O6wuHcka 6anka — MNepenektea“ ce n3sbplLusa
ot YA ,ObwuHcka Banka Acet MenmmxmbHT' EAl n ce nogymHABa Ha npuHUMna Ha
LEeHTpanusnpaHocTTa U e CTPYKTYpUpaHo cnopeq H1BaTta Ha KOMMeTeHLMn KakTo cneasa:

) CbBeT Ha AgupekTopuTe - onpegensa AOMNYCTUMWTE HWBA HAa PWCK B paMKWTe Ha
Bb3npuetata

cTpaTerus 2a passuTue.

. ManbnHuteneH avpektop v MpoKypUCT - KOHTponupar npoueca Ha ogobpeHvie 1

npunaraHe Ha aaeKBaTHW MOSMTMKM M MpoLeaypu B pamkuTe Ha npueTtata cTpaTervs 3a
ynpaeneHue Ha pucka.

. Otaen ,YnpaeneHue Ha pyucka” - M3BbpLUBaA ONEpPaTUBHO AeVHOCTTa nNo HabnioaeHue,
n3mepBaHe, ynpaBneHne n KOHTPOsS Ha puckoBeTe Ha noptderna Ha [1d ,ObwmHcka 6anka
— MNepcnekTusa®“.

JewHocTtTa no yrnpaeneHUeTo Ha phckoBeTe Ce MU3BbpPLUBa €XeQHEBHO, KaTo ce cnasBat
HOpMaTUBHUTE U3NCKBaHNA U BbTPELWHUTE NpaBkna 3a ynpaesneHne Ha pucka.



YMPABNABALLO APYXECTBO
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CnuiecmeeHu pucKose:
ITukBuAEeH puck

3a HamansBaHeTO Ha NUKBMOHWSA pUCK (eBeHTyanHo 3abaBsiHe WMNU HEBB3MOXHOCT 3a
M3nnalaHe Ha 3adbikeHnetTo no obpaTHO WU3KynewutTe Oanose), YnparnssalloTo
OpYXeCTBO MHBECTUpa B ObNIOBM MHCTPYMEHTU, KOUTO MMaT CbOTBETHOTO ThbpceHe 3a
obemute, nputexasaHn oT doHga, kaTo NO TO3NW HayYMH B pasymeH cCpok U Oes
npeanonaraemMo oT4yMTaHe Ha 3aryGu BcnegcTeue Ha Gbp30To NpoaasaHe We MoraT ga ce
NoKpUAT 3aabmKkeHraTa Ha PoHaa. VIHBECTUUMOHHUAT KOHCYNTAHT NpU MHBECTUpaHe Ha
aKkTMBMTE Ha poHAA OUEHsIBa napuyHWTe NOToUM (pasnonoxeHue BbB BpemeTo, obem,
KpedWTeH pUCK Ha eMUTEHTA), Taka Ye Aa OTroBapsAT Ha NOCTAaBEHUTE Lenn 3a noaabpxaHe
Ha NWKBWOHOCT U MWUHUMWU3MPAHE HA PWUCKA, KaKTO OT HEBL3MOXHOCT unv 3abaea 3a
nony4yasaHe Ha Napu4HWTE NOTOUM, Taka M OT aAEKBATHO pasnpefeneHve Ha napuyHWA
NoToK BbB BPEMETO, HEe CamMO 3a LenuMTe Ha nocpellaHe Ha nnawadus no obpaTtHo
W3KynyBaHe Ha OanoBe, HO M 3a NaliaHusa no onepaTmBHN pasxoau.

Mpe3 2024 r. nogabpXaHuTe AEMCTBUTENHW CTOWHOCTU 3a NUKBUOHW CpeacTBa Ha
[orosopHuAaT ¢oHO ca Hag HOPMATUBHO OMpefeneHWss MUHUMYM KaTo W3UCKBaHe 3a
nuKBMOHOCT. Hama caenkn 3a o6paTHO U3KYMyBaHe Ha AsinoBse.

LlenoBu puck

MoBULLEHNETO HA LLEHUTE Ha ABATOBUTE MHCTPYMEHTH A0OBeAe A0 OTYNTAHE Ha
NpeoLeHbYHU Nevanby Ha OLNroBUTE MHCTPYMEHTK npes 2024 .,

NuxeeH puck

YnpaenseawoTo [pyKecTBO M3MeEpBa NIUXBEHWA PUCK Ype3 U3UUCNsiBAHE Ha Atopauus.
[llopauusiTa € OCHOBHAaTa Msipka 3a UYyBCTBUTENHOCTTA Ha AajeHa LeHHa KHUra KbM
M3MEHEHUEeTO Ha HUBOTO Ha JuXBeHUTe npoueHTW. Y[ wmsnon3aea metoga Ha
moauduumMpaHaTa aopauus, 3a Aa U3Mepyu NUXBEHNUS PUCK, CBbP3aH C BCAKA LIeHHa KHUra,
faavpaHa Ha NUXBEH MPOLEHT KaTo obnuraumn, NMXeeHn cyanu, crodbpey 6a3mpaHu Ha
fIMXBEHY MPOLIEHTH, U (roYbpen, 6asvpaHn Ha oGnurauuu. Y[ npunara kpaTkocpodHa u
ABArOCPOHHa CTPaTerva 3a ynpaeneHe Ha NIMXBEHUsI PUCK.

B Tabnu4eH Bua No-gony ca nocodeHn aktyanHu kbm 31.12.2024 r. faHHN 0THOCHO AOXOAHOCT
1 MoanthMuMpaHa ApaLmns Ha ObpXaBHUTE LEHHN KHWXKa B nopTderna Ha PoHaa.

EMHTEHT Koz emuchs Banyra Kpaen majesx Kynou Jloxommoc iiMomdniuipara mopanys
P. Buarapns BG2040117215 BGN 27.3.2025 08 3.19% 0.23
P. BLarapus BG2040119211 BGN 21,12.2029 0.50 3.45% 4.83
P. Brarapns BG2030020114 BGN 15.1.2025 0.01 2.71% 0.04
P, By.rapns BG2040210218 EUR 29.9.2025 5.75 3.53% 0.72
P. Brirapus BG2030024116 BGN 15.7.2024 4 3.45% 2.18
P. Buirapus BG2030021112 BGN 24.2.2026 0 3.23% 1.13

MpepewxaaHuaTa Ha Y[ ,06wuHcka banka AceT MeHWMKMBHT® EA] ca, Ye B KpaTkocpodeH
1 cpeiHOCpoYeH NnaH EBponelickaTta ueHTpanHa 6aHka Wwe Hamanasa NMXBeHUTe NPOLEeHTH
no AEeno3UTHOTO ynecHeHue, OCHOBHUTE onepauuv no peduHaHcupaHe W npeaenHoTo
KpeanTHO yrnecHeHve.
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HALI® , OBLWHCKA BANKA - NEPCTIEKTHBA" OBHLIMNCKA BAHKA
3A 2024 TOAMHA ACET MEHUIXXMBHT EALQ

BanyTeH puck

MpuTtexartenute Ha gsanose BbB PoHAa He ca M3NOXEHM HA BanyTeH puck kbm 31.12.2024
r., nopagu dakra, 4e 11.72 % oT akTuBuUTe, NpuTexaBaHn oT PoHAa, ca AEHOMUHUPAHKU B
€Bpo npu pukcupaH kypc 1.95583 nesa 3a 1 eBpo. C uen MUHUMU3UPaHe NPoABNEeHUATa Ha
BanyTeH pUCK BbpXy CTOMHOCTTA Ha MHBecTULMUTE Ha PoHAa, He ce NOAABLPXKAT MHBECTHLNK
AEHOMMHUPaHK BLB BarnyTa, pasnuyHa OT NeB U espo.

BanyTHa cTpyKkTypa Ha akTusuTe nog ynpaeneHue e B cboTHoweHne BGN 88.28% / EUR
1.72%.

5000000.00
4000000.00
3000000.00
2000000.00

1000 000.c0

BGN EUR

BanyTHa CTpyKTypa Ha 3agbrmkeHusaTa kbm 31.12.2024 r.

Kbm 31.12.2024 r. 3agbmxeHnsaTa Ha PoHa ca U3LAno AeHOMUHUPaHW B Obirapcku neea
M Bb3nu3aT Ha 18,801.95 ne.a.

BanyteH puck 61 HacTbNUM MpW MPOMsIHA Ha CbOTHOLIEHMETO JieB/eBpo, 3a KOeTo
YnpaenseaLloTo APYKECTBO HMa MHhopmaLms.

KpeauTteH puck

ToBa e pUCKbT OT HEB3MOXHOCT Ha U3OaTeNsA Ha LeHHW KHKa Aa U3MbJTHU CBOWUTE NapuyHv
3aabiuKeHus,

MopTdhennsT Ha DoHAa e U3LIAN0 B NPaBUTENCTBEHN ObMArOBU UHCTPYMeHTH Ha Penybnvka
Bbnrapus, ¢ KOETO KpeaAWTHWUAT PUCK e Ha HUckn Huea. Y[ ,O06wuHcka GaHka AceT
MeHumpxMBbHT® EALl 1 u3BbplleHUs KpeguTeH aHanu3 KpeaWTHUAT puUck € peayumpaH go
MUHUMYM 4pe3 auveepcudMkaumMs Ha WHBECTUUMUTE, HabnwgeHWe Ha cubutusita
TEHAEHUMUTE B MKOHOMUYECKUTE U NONWTUYECKU ycrnosus. Bbnpekn Toa HAMa CUypHOCT,
ye Tean AENCTBUS LLe NpeaoTBpaTaT 3arybu, Bb3HUKHAMW OT KpeauTeH puck. OT HavanoTto
Ha geiHocTTa cu PoHAAa He e CKNoYBan XemKupallmn caenku.

L. OuyakBaHoO pasBuTHe Ha DoHAa

JloroBopHMAT OHA, LLE NPOABLIDKK CBOATA AEWHOCT U npes 2025 r. cnaspaiku sanoxeHara
nonutuka 8 Mpaeunata u MNMpocnektute Ha PoHAa 3a UHBECTUPaHE B NIMXBOHOCHU aKTUBY,
KOETO Ce OYaKBa Ja A0Be[e W 10 OTYMTAHE HA NO-BUCOKU NPUXOAN OT NMUXBM.
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ABTS
roAMILEH AOKNAL 3A JEMHOCTTA ’
HA Od , OELUMHCKA BAHKA — MEPCMEKTUBA® OBmHﬂCM BAHKA
3A 2024 FTOOVHA ACET MEHWUOXMBHT EAJ

Cnep obocHoBaH aHanmns [P ,0O0wuHcka GaHka — [lepcnekTmBa® e Npoabimku Aa
MHBECTMpPa B AL/TOBM LIEHHW KHWKA W WHCTPYMEHTW ¢ buKcupaHa [oXoOHOCT, KaTto
pastuupsaBa guBepcudprkaumsaTa Ha noptdenna. Fpegena Bce No-TPYAHOTO hUHaHCKUpaHe,
CbCTOSIHMETO Ha GaHKOBMA Nasap W peanHus CeKTop Ha WMKOHOMWKATa Ha cTpaHara,
YnpaBensaealoTo ApY>KECTBO MMa HaMepeHWe Oa 3anasu nputexartenuTe Ha asnose B ¢
,OPbLWuHCcKa BaHka — lMepcnekTuBa® KaTto ce NonoXxart ycunua 3a nNpUBNUMHaHeToO Ha HOBU
WHCTUTYLMOHaAHU NpuUTeXaTenu U npeanaraHe Ha KoMGuHMpaHW nogxodm 3a MHBeCTUpaHe
BbB doHAaa.

. MpomeHu B LeHaTa Ha aanoBeTe Ha ®oHAa

OT Hal-CbLWECTBEH WHTEpPEC 3a NpuTeXaTenuTe Ha AANoBe € nNpoMsiHaTa Ha ueHaTa Ha
AANOBeTE W MO TO3UM HauMH OT4MTaHe Ha nevyanba/zaryba oOT HanpaBeHaTa OT TsX
MHBecTUUMA BbE QoHAa.

v. BaxHu cbOUTUSI M pesyntaTu, NMPOsABUNU ce cnep Kpas Ha oTY4eTHUA nepuoa U
npeav AaTaTta Ha ogo6peHUe Ha OoTYeTa, KOMTO MOraT fa ca OT 3HaYeHue 3a feHOCTTa
npe3 2024 r.

Cniep Kpas Ha oT4eTHUS Nepuod OO0 Aatata Ha ogobpeHue Ha oT4eTa He ca HacTbNWUMU
CbOMTNA C KopWrMpall, xapakTep, KOUTO Ouxa oKkasanu BNuMsSHUE BbPXY BepHOCTTa U
NbNHOTaTa Ha NpepocTaBeHaTa (hMHaHcoBa MHdopmauns B [oknaga 3a AeAHOCTTa Ha
doHpa.

V. HayuHouscnegoeaTtesncka u pasBoiiHa AeAHOCT

O ,ObwmHcka 6aHka — MepcnekTnsa“ e AoroeopeH dioHAa 6e3 opraHnsaLMoHHa CTpYKTypa
M MNepcoHan, ¢ AeRHOCT, KOATO He W3UCKBa W He MO3BOMsiBa pasBMBAHETO Ha
Hay4HouK3cneaoBaTencka U passoriHa enHOCT.

V. Wudopmaumn 3a knoHOBE Ha NpPeanpUATUETO

0o ,06wmHcka BaHka - MNepcnekTnea® HAMA KNOHOBa Mpexa. PoHALT € opraHuaupaH u
ynpaensad ot Y[ O6uwwmHcka baHka Acetr MennpxkmbHT EAL. 3a npuBnvyaHe Ha HOBWU
npuTexaTenu Ha asnoee Y[ we cknoun gorosop 3a auctpubyuns Ha gsnoeeTte Ha PoHaa
¢ O6wmHecka BbaHka Afl, KoeTo We Mo3BonM Aa ce W3NonssBa uarpageHaTa CTpykTypa oT
cthmHaHCcoBU LeHTpoBe Ha BaHkaTta 3a npegnarade 1 ob6paTHO M3KynyBaHe Ha ganose Ha ¢
»O0LWuMHcka 6aHka — MNMepcnekTuea”.

VII. YyactueTo, No cMUCHLNA Ha Yn.247, an.2, T.4 oT ThpProBCKUA 3aKOH, Ha YNEeHOBe
Ha CbBeTa Ha AMPEKTOpUTe B TbProBCKW APYXEeCTBa KaTo HeorpaHU4eHO OTrOBOPHMU
CbAPYXHULM, NPUTEXKABaHe Ha noBe4e OT 25 Ha CTO OT KanuTana Ha gpyro gpyXecTBo,
KaKTO M y4acTue B ynpaBJ/ieHWETO Ha ApYrn ThpProBCKU ApyXecTBa UMW Koonepauuu
KaTo NPOKYPUCTN, YNPABUTENIM NN YIIEHOBE Ha CLEETH € KaKTo cneaea:

HOEELTED YyacTue B ynpaBnesveTo

YneHobeTe Ha CH kbm 31.12.2024 25% B .
KanuTana Ha: Ha Apyryu apyxecrsa :
Tipeacepaten  Ha UneH Ha YC, Wsn. OupekTol
Bopucnae Aeopos HYunukoe CEI. AceR - Ha OBLMHCKA GaHKaﬂAE P
AQBOKaTCKO APYXeCcTBO
Bnagvmunp Meopruee Kotnapcku Hnen wa CQl AABOZ?::(B”:)O EoLEpCin
ANMIAD P P Wan. aupekTop ﬂgﬁapcm 3aMm. npefceaaren Ha YC Ha
O6wuHcka GaHka All

P )

Mapua_Oununosa PomaHcka  “nen Ha C[, - -
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roAulLEH AOKNAR 3A AEMHOCTTA _ A
HA @ ,,OBLLUMHCKA EAHKA — NEPCNEKTUBA® OBIILHHCKA BAHKA
3A 2024 FOAVHA ACE DKM DBHT s

MpokypncTeT Ha Ynpaensieawoto gpyxecrteo CtaHucnas MNaHes Boxkoe kbm 31.12.2024 r.
e eHonuYeH cobCTBEHUK Ha KanuTana Ha TbproBcko apyxecTtso ,Jlapuop” EQO[,.

VIll. [Opyra nHdopmauma nauckBaHa rno pega Ha TbproBckua 3akoH U NO NpeLeHKa Ha
v O6wmHcka 6aHKa AceT MennmxmbHT EAL]

1. Bn3HarpaxgeHue, nony4eHo npes roguHata ot Y[l ObwmHcka BaHka AceT
MeHNaAKMBHT

CovrnacHo lMNpaeunata Ha PoHga, rogulHOTO BbaHarpaxgeHue Ha Y[ ,006uwmHcka baHka
AceT MennmxkmbHT" EAL 3a ynpaeneHneto Ha [d ,O6wmHcka 6aHka — Mepcnektusa“ e B
pasmep 4o 2.5 Ha cTO OT cpegHaTa rogvlliHa HeTHa CTOMHOCT Ha akTueuTe Ha PoHaa. Y[
MOXe f1a ce OTKaXe OT 4YacT OT TOBa Bb3HarpaaeHue. Bb3aHarpaXgeHneTo ce Haducnsasa
BCEKM paboTeH aeH. o cBos NpeueHKa B onpeaeneH gHn Y moxe fa He Hauncrin HUKaKBo
Unu ga Hauncnum no-manko oT AoNyCTUMOTO Bb3HarpakgeHue. HauucneHute npes meceua
OHEeBHU Bb3HarpaXneHus ce sannawaTt Ha Y[l cymapHO 3a uenusa mecel npes crensallms
mecel. [pes 2024 r. HauucneHoTo Bb3HarpaxgeHwe e B pasmep Ha 114,715 nB,,
3annaTeHoTo Bb3HarpaxaeHue 3a ynpaesneHve e B paavep Ha 114,864 ns.

2. Mpuagobutn, nputexxaBaHM W MNpPexBbpPNeHU OT 4neHoBeTe Ha CbBeTa Ha
AnpekTopuTe U nepcoHana Ha Y[ ,,06wuHcka Banka Acet MeHuaxmbHT EALL panose
Ha PoHApa

[aHHn 3a npugobutrTe, NpUTEXaBaHUTE U NPEXBLPNEHU asnose Ha PoHAa Npes3 OTHETHUA
nepuog oT YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe U nepcoHana Ha Y[ ,006wuHcka BaHka
Acer MeHMpKMBLHT® EA[l ce cbabpkaT B peaoBHO BOAEHUS W CbXpaHsBaH oOT
YnpaensiBalloTo APYKECTBO AHEBHUK 3a NOPLYKUTE U CAENKUTE C AANOBEe Ha CNYXXMTENU Ha
Ynpaenseawoto apyxecteo. KbM Kpas Ha OTYeTHUS Nepuod Hama nuua, CBbp3aHn ¢
penHoctta Ha Y[ ,O6wmHcka baHka AceT MeHnmxmbHT® EAL ,npunoobunu ganose ot
®oHpa.

3. MpaBa Ha yneHoBeTe Ha CbBeTa Ha gUpeKTOpuUTe U nepcoHana Ha Y[, ,,O06wmHcka
BaHka AceT MeHnopxmbHT EALl aa npugobusar ganoee Ha PoHaa

UneHoBeTe Ha CbBeTa Ha AupekTopuTe, MNMpoKypucTbT M nepcoHana Ha Y[, ,O6wuHcka
Banka AceT MeHnmxkMbHT® EAL HAMAT cneumnanty npasa unu npueunierin ga npugobusar
psnoee Ha ®oHpa. Y[ ,06wmHcka baHka Acet MeHnmkmbHT® EALL e npueno MNpaeuna 3a
NU4YHUTE cOernkM Ha YNeHOBeTe Ha CbBEeTa, Ha WHBECTUUMOHHWA KOHCYNTaHT, Ha
crnyXvutenute 1 apyru nuua, paboTtewy no Oorosop € YNpasnaBalloTo APYXeCTBO U Ha
CBbp3aHuTe ¢ TAX nuua. lpaBunarta ca npuetn ¢ uen ,Au4HUTe caenku aa He BOAAT OO
HepaBHOCTOMHO TPEeTWpaHe Ha npuTeXaTenute Ha asinoBe oT PoHAa, KAKTO U Oa He
yBpexaaT penyTauusaTa Ha YnpasnsaBalloTo ApYXKeCTBOo.

4. Nudopmauma oTHOCHO NpomeHW B yripaBuUTenHuTe opraHu Ha Y[ ,,O6wmMHCcKa
BaHka AceT MeHnpxmBHT EA[] npe3 oT4yeTHaTa ¢buHaHCOBa roguHa,

C pelueHWe Ha egHONMYHMA COBCTBEHMK Ha KanuTana Ha YNpaBnsaBalioTo APYKECTBO OT
08.12.2023 r. e ogobpeHa nepcoHanHa NpoMsAHa B CbCTaBa Ha YneHoBeTe Ha CbBeTa Ha
avpektopute. OT cbeTaBa Ha CbhBeTa Ha anpekTopuTe e ocsoboneH Togop Hukonos BaHes.
3a uneH Ha CbBeTa Ha gupekTopute e nsdbpaHa Mapua dununosa PomaHcka. C pelueHune
Ne:1098-Y[1 /21.12.2023 r. KOH opobpssa Mapns dununoea PomaHcka 3a 4ned Ha Cbeeta
Ha paupektopute. [NpomsiHata B cbcTaea Ha CbBeTa Ha OMpekTopvTe € BrivcaHa no
napTuaarta Ha YnpasnaBalLoTo APYKeCcTBO B TbproBcknaT pervcTep Ha 09.01.2024 .
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Mpe3 oTueTHaTa (bMHAHCOBa roguHa HAMa U3BBLPLUEHN NpoMeHn B Bpoa Ha YneHoBeTe Ha
CbBeTa Ha gupekTopuTe Ha Y[ ,06wuHcka BaHka AceT MeHnmpkMeHT" EAL,

®oHABLT He pasnonara ¢ opraHu3aUnoHHa CTPYKTYpa 1 ynpaBuTENHW opraHun, nopagu Koeto
Tasun nHdopmauua ce npeaocTaes 3a YnpasnssawoTo ApYyXKECTBO.

Mpe3 2024 r. doHOBT He OTrOBapsA Ha USUCKBAHUATA Ha 3aKOHA 38 He3aBUCUMUSA (MHAHCOB
0OuT 3a NPeanpusaTHA, U3BBLPLUBALLN AEeAHOCT OT 06LeCTBEH UHTEpec, B KOUTO cneaBa Aa
O6bae cbagageH oguTeH KOMUTET.

5. Dorosopu no un. 2406 oT TbproBCKKsl 3aKOH OTHOCHO CKNIOYEHU Npe3 roguHaTa
OT UneHoBeTe Ha CbBeTa Ha AUPEKTOpUTe Wi OT CBLP3aHUu C TAX Nua AOroBOpU C
YnpaensaBawoTo ApYyXecTBO, KOMTO WM3NM3aT U3BLH obuuyaiiHata My OeAHOCT WUnn
ChLECTBEHO Ce OTKMOHABAT OT NasapHUTe YCNOBUA.

Mpes 2024 r. He ca CKMIOYEHW AOroBOpK NO Yn. 2406 oT TbProBCKUA 3aKOH C YreHoBeTe Ha
CbeeTa Ha ANpEKTopUTe, KOUTO U3NM3aT M3BbH obM4anHaTa eNHOCT, UMW Takuea, YMeTo
cKrioyBaHe Makap 1 Aa npeacTaBngaBa 4acT oT obuyarHarta gedHoCT Ha YNnpaBnsBawoTo
OPYXECTBO, ChLLECTBEHO CE& OTKMOHABAT OT NasapHUTE YCIOBUA.

6. PaskpuBaHe Ha MHcpopmaums 3a caenkuTe Cbc COBCTBEHM akLiMK, M3UCKBaHa NO
pena Ha un, 1874 oT TbpProBCcKWUA 3aKoH

O¢ ,O6uimHcka 6aHka — MepcnekTusa“ e QoroBopeH hoHg 1 KaTo TaKbB TOW € ANbXKeH aa
eMuTMpa M uskynyea obpatHo cBouTe asanose. POHALT He € pUaNYEecKo nuue, He e
eMUTAPano akuuu, a OAnoBe W HAama BnucaH kanutan. ®oHOBLT He pasnonara ¢ OCHOBEH
KanuWTan no cMuchbna Ha MexayHapogHuTe cTaHaapTh 3a oMHaHCoBO oTuuTaHe. [snoseTe
ca (MHAHCOBM WMHCTPYMEHTW, KOWTO u3passBaT npapata Ha TeXHUTe NpuTexatenn Bbpxy
aKTUBUTE Ha JOrOBOPHUS choHA.

doHaBLT eMUTIpa gANoBe ¢ HOMUHaNHa ctoiHocT 10 NB. N0 eMUCUOHHA LeHa. [okynkaTa Ha
psnose Ha doHOa ce M3BBLPLLUBA MO MbPBATa EMUCUOHHA CTOMHOCT, 06sBeHa cnep OeHs, B
KOWTO nopbuKata e nodageHa, a obpaTHOTO U3KyrnyBaHe - NO MbpBaTa UeHa Ha obpaTHO
nskynyeaHe, obsiBeHa cnep AeHsl, B KOWTO NopbYKaTa e nogageHa.

Cned uznoxeHomo no-zope Moxe da ce obobuju:

° Bcuukn npuaobueaHuMa u npopaxbu Ha gsnose oT doHOga ce M3BBLPLIBAT Ha
OCHOBaHWe OCHOBHaTa AelHocT Ha PoHaa 3a emuTUpaHe u o6paTHO U3KyNyBaHe Ha ARMNOBE;
o A& ,06wmHcKka baHka — [MNepcnekTuBa“ He npuTexxasa ,coOCTBEHN AANOBE", TbK KaTo

He MoraT Ja CbLUecTByBaT OANOBe, KOWTO Aa He ca NpUTEXaHWe Ha npuTexarenure Ha
asnose.

° doHALT He e M3BbPLUBan pasnopeauTesniHu OefcTBUA CbC ,,CODCTBEHM OANOBE” U
nH(opmaums, uamckeaHa no un.187 g, T. 1 He moxe ga 6bae npeacTaseHa.

Babenexka: 4n.187 6, m. 1 om T3, ce Hamupa e Pa3sden Il Akyuu Ha 2nasa
yemupuHadecema AKUYUOHepHU dpyxecmaa om T3.

7. Wndopmauma 3a OCHOBHUTE XapakTepUCTUKM Ha MNpunaraHute oT
YnpaBnABawWoTo APYXeCcTBO B Npoueca Ha M3roTBAHe Ha ¢MHaHCOBMTe OTYETM Ha
®doHpga - cucTemMa 3a BbTPeELeH KOHTPOn U cUcTeMa 3a ynpaBneHne Ha pUuckoBe.

MHdopmaumsTa, U3non3saHa 3a 3roTBAHETO Ha HACTOALLUTE (OUHAHCOBM OTYETH, € Ha Gasa
BOAEHUTE CUYETOBOAHM PErucTpU W aHanmaa 1 oueHkaTa Ha YNpaBnssawoTo ApYKecTBO
OTHOCHO aKTMBWMTE, MACWMBUTE, HEeTHaTa CTOMHOCT Ha aKTuBUTE, NpUHaanexawy Ha
npuTexarenuTe Ha OAnoBe, NPUXOAWUTE U Pa3xoauTe, KakTo U BCsKa Apyra UHdopmMaums,
MMallia OTHOLEHWE KbM AetiHocTTa Ha donga.
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MbpeUYHaTa cH4EeTOROAHA MHhOpMAaLUMS Ce BOAU B CbOTBETCTBME C U3UCKBaHNSATA Ha 3akoHa
3a CUYETOBOACTBOTO W npunoxumata ofbla pamka 3a (PUHAHCOBO OTYWTaHe, KaTo
Npu3HaBaHeTO, NPEOUEHKATa U OTNMMCBAHETO Ha akTMBUTE U MAcUBUTE Ce€ BOAW CbIMAacHO
MC®O u gericTBawaTta HopmaTBHa ypeaba, ypexxaatua genHoctta Ha KUC.

OueHka Ha akTWUBUTE, NacuBMTE W U3YUCNABAHETO Ha HeTHaTa CTOMHOCT Ha aKkTuBuTe Ha
eduH Asn Ha PoHAa ce KoHTponvpa oT EaHKaTa-.qen03MTap N C4eTOBOAHUTE 3anNCBaHWA ce
M3BBLPWBAT cneq nony4yasaHe Ha NoTebpxXaeHune ot EaHKaTa-nenosmap 3a npaBuUNHOCTTa
Ha M3BbpleHUTe OLieHKW, KOeTo ce ABsBa €4WH nocnegpall KOHTPO Ha perHocTTa Ha
YI'IpaBJ'IﬂBaIJJ,OTO ApyKecTBO OTHOCHO OLUeHKaTa Ha aKkTuBuTe, nacMBuTe U HeTHaTa CTOMHOCT
Ha akTusuTe, NpuHagneXxailn Ha NpuTeXxXaTennuTe Ha Aanoee.

8. MHdopmaunus oOTHOCHO npunaraHeto Ha Pernament (EC) 2019/2088 Ha
EBponenckus napnameHT W Ha CbBeta or 27 HoemBpun 2019 r. oTHocHO
ONoBecTABAHEeTO Ha MWHd(OpPMauMA BLB Bpb3Kka C YCTOWYMBOCTTA B CeKTOopa Ha
tpuHaHcoBuTe ycnyru (PernamenTa).

CumacHo un. 2 ot PernamenTt (EC) 2019/2088 Ha EBponeiickus napnameHT u Ha CbBeTa
oT 27 HoemBpyn 2019 r. OTHOCHO OMOBECTABAHETO Ha WHAOPMaUMA BLB Bpb3ka ©
yCcTouMBOCTTa B CekTopaHa cuHaHcosute ycnyrn (Pernamedta), Y ,O6wmHcka 6aHka
Acet MenunmxkmbHT® EALl nonaga noa obxsaTaHa u3ucKBaHWATa 3a nyGnuKkyBaHe Ha
uHcopmauusi OTHOCHO nonuTukata Ha [oroBopeH oHa ,O6wuHcka 6GaHka -
Mepcnektnea” (06ekT Ha PernameHTa) 3a MHTErpypaHe Ha puUckoBeTe 3a YyCTOWYMBOCTTA B
npoueca Ha B3eMaHe Ha MHBECTULIMOHHUTE peLleHuss OTHOCHO NopTdensia Ha KonekTUBHaTa
WHBECTULIMOHHA CXeMma.

Ynpaensisallo [OPYXKECTBO, B3eMalku npeaBus akTyanHUTe WHBECTULMOHHW  Lienw,
cTpateryu v nonutuky Ha O¢ ,O6wmHcka GaHka - flepcnekTvea“, KakTo u npuioxummuTe
NONUTUKKM U npouedypyu Ha YNpasnsBalwoTo APYXEeCTBO OTHOCHO opraHusauusita no
B3eMaHe Ha NHBEeCTULMOHHM pelieHns 3a doHaa, obmMeHa Ha nHdopmaLlums, CBbp3aHa ¢ TsX
WU KOHTPON Ha M3NbLIHEHNETO, OTYMTaNMKN TeKylUMTe pasnonaraeMu TEXHUHECKM pecypcw,
nasapHUTe KOHIOHKTypa ¥ Mawab, obxeata Ha HanW4HWR AOCTBN A0 HaaexaHa u
npegBapuTenHo BepuduumMpara uHhopMalms oT He3aBUCUMKU U3TOMHULM OTHOCHO KaKTo
aKTyanHute MHBECTULIMK, Taka 1 3a NOTEHUManHN Bb3MOXHW UHBECTULMK, ONOBECTSABA, Je
KbM HaCTOAWMA MOMEHT YNpaensiBawoTo APYXKeCTBO pasrpaHnyasa duHaHcosuTe
NpooyKTU 3a YCTOWYMBO M OTrOBOPHO WHBECTMPaHe, nonagawy B obxeata Ha un. §,
naparpacd 1 nnm un. 9, naparpadg 1, 2 n 3 ot PernameHTa, oT TpagULMOHHUTE (PUHAHCOBK
NPOAYKTH, U B TO31 CMUCEN Aeknapupa, Ye MHBeCTULUUUTE B OCHOBAaTa Ha [JoroBopHUAT hoHa
(To31 chnHaHCOB NPOAYKT) He ca cbobpaseHn ¢ kpuTepuute Ha EC 3a ekonornyHo ycToiiumeu
MKOHOMWYECKU AeAHOCTU.

NHBECTULIMOHHM LIenu, CTpaTerum U NonUTUKK Ha JLoroBOPHUAT POHA KbM OTYETHUAT nepuos
He LenaT HenmpemeHHO uarpaxaaHe Ha nopTdein oT NpeanMHO YCTOWYUBY MHBECTULIMK,
KaTo cTpaTerusita Ha AorosopHusi (OOHA He BKIHOUBA CTUMYNU 33 €KOMOTUHHU UMM COLUATHU
XapaKTepUCTUKMN.

KbM momeHTa [lOroBopHUAT (hoHO He ce KaTeropusupa kaTo crieuuanuavpaH ¢oHa 3a
YCTOMYMBO MOTFOBOPHO MHBECTMpaHe. Brnpeku ToBa YNpaBnsiBalLoTo APYXeCTBO npunara
06PN BLTPELHN NPaKTUKW U Ce CTPeMU MPU M3MBbIIHEHVETO Ha WHBECTWULMOHHW Uenu,
cTpaTerum n nonuTrkn Ha O® aa He npwunara MHBECTULMOHHA NONWUTMKA 1 fa He UHBECTMpa
BbLB (PMHAHCOBW UHCTPYMEHTH, EMUTUPAHN OT NPOU3BOAUTENU HA NPOTUBOPEYNBU OPBXKUSA
1 OpbXENHU CUCTEMM, KOUTO ca 3abpaHeHy OT MeXAyHapoAHOTO NpaBo UMK 3a KOWTO
ChLLECTBYBa LUMPOK KOHCEHCYC, Ye TpabBa faa 6baat 3abpaHeHw.
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OnucaHue Ha OMHOGUMU puckose Ha ycmotyueocmma (ESG puckoee), koumo buxa moanu
da umMam CbLWEeCMmEeHO  ompuuamenHo  eb3delicmeue  8bpxy  buHaHcosama
eb3spalyaemocm Ha 0adeHa uHeecmuuus

Puck 3a yCTOVI\lMBOCTTa O3HavaBa cbbuTne nnu ycnosue OT €KONnornvyHo, coLanHo unn
ynpasneHCKo eCcTecTBO, KOeTO, aKOo HaCTbMKu, MOXe Aa NPUYMHKU AENCTBUTENHO Unu
AoTeHunanHo  ChbuieCTBeHO  OoTpuldaTenHo Bb3gencTBne BbPXY CTOMHOCTTA Ha
MHBeCcTUUUATA.

Y0 ,O6uwuHcka 6aHka AceT MeHugxXmbHT® EAL pasrpaHMyaBa OTHOCUMUTE PUCKOBE Ha
YCTOMYMBOCTTA B TPU PUCKOBM KaTeropuu:

e Exonorn4eH prck (pUCK, Npyn KONTO Bb3BpaLLaemMoCcTTa Ha MHBECTALNNUTE MOXe aa
Gbae HeraTMBHO NOBRMsIHA OT (hakTopyW Ha OKONHaTa Cpefa, BKMIOUUTENHO haKTopy,
NPOM3TUYALLM OT U3MEHEHUETO Ha KNUMATa, U hakTopu, NPon3TUYaLLMW OT APYro BrollaBaHe
Ha oKonHaTta cpega),

. CouwnaneH puck (pUCK, NpX KOWTO Bb3BPALLAEMOCTTa Ha MHBECTULMUTE MOXe Ja
6bAae HeraTMBHO NOBAKAHA OT coumasnHu pakTopy (Hanp., TPyOOBK cnopose)) 1
e YnpaBneHckn puck (PUCK, NPy KOMTO Bb3BpaLlaeMocTTa Ha MHBeCTULIMMTE MOXe Ja

OGbae HeraTMBHO MOBNMsIHA OT ynpaBneHckW hakTopu (Hanp., nMpo3payHa KoprnopaTueHa
CTpyKTYpa).

HaywuH, no kolimo puckogeme 3a ycmou4yusocmma ca UHmezpupaHu @ UH8eCmuyUoHHUMe
peweHusHa 002080pHUS YOHO

Mpu B3emMaHe Ha WMHBECTUUMOHHWTE pelueHusi, YNpasnsBawoTo APYXECTBO pasrnexaa
WHBECTUUUNTE Ha HUBO EMMWUTEHT, KATC CBOEBpPEMEHHO OTYWTa akTyarnHata CTPyKTypa Ha
nopTtdpeinaHa oHaa, BKIKYUTENHO HEroBOTO reorpadiCKo WU CEKTOPHO pasnpeneneHue.
YnpaensisawoTo APY)KECTBO PasrfeXxaa pUCKoBETE 3a YCTOMHMBOCTTA B CHBKYMHOCT 3aegHO
C BCWYKM OCTaHanuM CLOTHOCUMMM €neMEHTW, KOUTO MoraT Aa MNOBAUSAST Bbpxy
Bb3BpallaeMOCTTa Ha JOTOBOPHUS (POHA, AOKOMNKOTO Te3W PUCKOBE MOTraT fia BIIUSIAT BbPXY
nasapHaTa CTOMHOCT Ha CbOTBETHUTE MHBECTULMK, KATO HE T OTYUTa KaTo CaMOCTOSITENEH
enemMeHT. [IpyeCcTBOTO He AOKYMEHTUpa No crneumaneH Ha4MH OTYATAHETO Ha pPUCKoBEeTE 3a
YCTOMYMBOCTTA B NpOLECUTE Ha B3eMaHe Ha MHBECTULMUOHHW pelleHus. KoM momMeHTa P
,ObWwMmHcka BaHka - lMepcnekTuBa“ He ce kaTeropuaupa KaTo cneuuanuavpad ¢oHa 3a
YCTOMAYMBO N OTFOBOPHO MHBECTUpaHe. YNpaBnsBaloTo OPYXKECTBO He npunara crporo
cneunduryHn v nNpensapuTeniHO OnpegeneHn KpuTepuu, OUEHABallM pUCKOBeTe 3a
YCTOMYMBOCTTA, JOKONIKOTO TOBa € CboBpasHO C MHBECTULMOHHWTE Uenu, crpaTerv u
NONWTUKX Ha [JOroBopHUAT poHA. PasrpaHn4aBaHEToO Ha BCEKM KOHKPETEH PUCK, CBBP3aH ¢
YCTOAYUBOCTTA, B UMMNNULMTHATE PUCKOBUMNPEMUK HA OTOENHUTE (PUHAHCOBU KHCTPYMEHTH,
kouto 6Mxa ce B3aumanu Nog BHUMAHWE, € CBbP3aHO C OCUrypsiBaHe Ha OoNbNHUTENeH
dhMHaHCOB pecypc ¥ AOCTbLM A0 KaYecTBeHa U AoCToBepHa MHopMaLms, NpepasrnexaaHe
Ha NPUNOXMMKUTE NpaBuna U ApPoUesypw, KaKTo N eBeHTYarnHo BbBeXgaHe Ha HOBU TakmBa.
Ctblo TaKka, BCe OLe He ca BbBeAeHW 3aKOHOAATESNTHN U3NCKBaHWA NMyGrnniHUTEe eMUTEHTU
(exntouutenHo B EC) ga onosecTsABaT HeobxoaumaTa penesaHTHa UHopmMauma 3a uenure
Ha W3BbpLIBAHE Ha CbLOTBETHOTO pasrpaHNyaBaHe, Nopagu KoeTo TA MOYTW BUHArU e
HEeMbNHa WUNM NUACBa OT NYBGNUYHO AOCTBNHWTE (UHAHCOBU OTYETW, NPUApPYXaBalu
nosicHUTenHU Oenexkn, AOKNaaM Ha pbKoBOACTBATa, OAWTOPCKM [JOKNagn v Opyru
CBOTHOCUMU JOKYMEHTH.
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Pe3aynmamu om oueHkama Ha 6eposmHomo eb3delicmeue Ha puckoseme 3a
ycmotiyugocmma 8bpxy éb3spawjaemocmma Ha 002080pHUS ¢hoHA

Mopagn obekTuBHaTa nunca w/vnu AOCTLN A0 AOCTaTbYHO KadecTBeHa W AO0CTOBepHa
WHOpMaLWs, KOATO Aa ce 06ABABa CUCTEMHO OT NOBEYETO EMUTEHTH 3a AOCTATbYHO AbIbI
flepuoa OT BpemMe, KOUTO ¢a A0NYCTUMYM 38 UHBECTULIMK B MOPTMEna Ha 4OroBOpHUSA thoHa
ChIacHO MHBECTULMOHHWTE LIENKN, CTpaTernm 1 NonuTUKKM Ha [JoroBOpHUAT hoHA, BBLPXY
KOATO @ Ce W3BRbPpLUM HafexgHa W AeTaiinHa OueHKa OT CTpaHa Ha YnpaBnsBalioTo
OPYXKEeCTBO Ha KOHKPETHOTO Bb3AeNCTBME Ha PUCKOBETE 3a YCTOWYMBOCTTA, KakTo Y
OTCBHCTBUETO Ha CTPOro cneunduyHin U npegBapuTernHo onpeaeneHn Kputepun, oleHABaLm
puUCKoBETe 33 YCTOWYMBOCTTA, KbM MOMEHTa YNpaBnABallOTO APYKECTBO He MoXe Aa
OMOBECTU B KAYECTBEHO 1 KONMYECTBEHO U3paXeHne A0 Kakea cTeneH KOHKPeTHO pUckoBeTe
Ha YyCcTouMBOCTTA MoraT pAa 3acerHaT poxogHocTta Ha <PoHga. Bunpekn ToBa
YnpaensasaloTo APYKECTBO CuuTa, Y€ BCAKO CbOUTME unK ycrnoBue OT EeKOMOMMYHO,
coLManHo UNK yNpaeneHCcKo ecTecTBO (T.Hap. PUCKOBE 3a YCTONYMBOCTTA), KOETO HACTBLIN,
MOXe [a MNPUYMHW JEeACTBUTENHO WM  MOTEHUWANHO CbLUECTBEHO OTPUUATENHO
Bb3AelicTBMe BbpXy CTOWHOCTTa Ha AajeHa uHBecTUUMA. PuckoeeTe 3a YCTOWYMBOCTTA
MoraT aa 6baar aHauuTenHu camu no cebe cu, HO Te CbLUO Taka MoraT Aa UMaT 3HA4YUTErNHO
BNUSIHUE BbPXY APYrM pUckoBu hakTopy U Aa YBenuyasaTt Hanpumep cTeneHTa Ha nasapeH
pWCK, NMUKBUOEH PUCK, KDEAWTEH PUCK UMK onepaTuBEH puck. AKO Bb3HUKHAT, pUCKOBeTE 3a
YCTOMYMBOCTTa MOraT fa NnoBnusaT HebnaronpuaTHO BbpPXY CTOMHOCTTa Ha MHBECTULMWTE
Ha [orosopHusT choHa, BKIOYMTENHO O6Wa obesueHka, KaTto No TO3M Ha4YMH ce OTpassaT
HeGnaronpuATHO BbpXy pesyntatute my. CbOTBETHO, CTEMNeHTa, B KOATO Morat aa 6bgar
3acerHatu peayntatute Ha [0roBopHus ¢oHa, 6WM Morna Aa AOCTUIHE BKAHOYUTENHO
pasmepa Ha W3BLPLUIEHUTE WHBECTULMW B CHOTBETHUTE (PUHAHCOBU WMHCTPYMEHTU W Aa
posene Ao 3aryou Ha [d ,06wmHcka 6aHka - NepcnekTuea“.

llpospayHocm Mo omHoweHue Ha HebnazonpusmHume ewb30elicmsus  8bpXy
ycmoliyueocmma Ha pasHuwe cybexkm

[deknapaumnss Ha Y[ . O6uwmHcka 6Ganka AceT MeHuaxmbHT EAL, 4ye He oTyuTa
He6GNaronNpUATHUTE Bb3AEUCTBUA HA CBOUTE MHBECTMLWOHHW DELUeHWS BbDXY dakTopuTe Ha

YCTOMYMBOCT

CwvrnacHo 4n. 4, naparpad 1, 6yksa 6 or Pernamenta, Y[} , O6wwuHcka GaHka Acer
MeHugxMbHT' EALl He oTynTa HebnaronpuATHWUTE BBL3AGWUCTBUA HA WUHBECTULMOHHUTE
pelueHVst BbpXy akTtopute Ha YCTOMYMBOCT, ACKONKOTO ToBa € CbobpasHo ¢
WMHBECTULMOHHUTE Lenun, cTpatern un nonutku Ha AP , O6wmnHeka 6aHka - NepcnekTuea“.

MpyumnHUTE 3a pelleHMETO Ha YNpaBnABaLoTO APYKECTBO KbM MOMEHTa BKIIOMBAT!

¢ AKTYanHOTO HMBO Ha BL3MOXeH JOCTLM A0 Ka4yecTBeHa W AOcToBepHa MHopmaumst
Ha HVBO EMWUTEHTH;

o Jlunca Ha oTHocMma MHdOpMaUUs, paskpruBaHa OT EMUTEHTUTE;

¢ AKTYanHOTO HMBO Ha Bb3MOXEH AOCTBLN A0 KOHCMCTEHTHa nybnuyHa uHdopmaumsa 3a
CPaBHUTENHOABLNLI NEPUOA OT BpeMe OT He3aBNCUMKN MEXAYHaPOaHO NPU3HATN USTOMHULIY;
¢ [loTeHuManHoOTo HMBO Ha HeobxoouMUTE pa3xoam 3a U3Non3BaHe Ha NOCoYEHUTE No-rope
nakeTu oT AaHHK crnpamo Malaba Ha genHocTTa Ha PoHAa;

¢ Heo6XogMMOCT OT €BeHTyanHo BbBeXAaHe Ha HOBU TEXHOSIOMMYHU pelleHus B
JeMHoCcTTa Ha YnpaBnsaBawoTo Apyxectso un doHpoa © uen npaBuriHO npunaraHe Ha
perynaumute 1 noTeHUManHUTEHOBW BbTPELLHW MOMUMTUKN U MOMNUTUKA B Ta3n BPBL3Ka;

o [MpogbnxaBalwara npoueaypa no paspaboTsaHeTo Ha eAuHHaTa eBporieficka npaeHa
paMka BbB Bpb3Ka C ONOBECTABAHETO Ha WH(OPMaLMs BbB BPb3ka C yCTOMYMBOCTTA 32
y4acTHULMTE Ha hUHaHCOBUTE Nasapu.
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Unchopmavun danu u koea Ynpasnssawomo Opyxecmeo 8biHamepsisa O0a 3anoyHe Oa
omyuma HebnazornpusmHume eb3delicmeusi Ha UHBECMUUUOHHUME pPEWeHUs 8bpXy
chakmopume Ha ycmoul4ugocm: Kamo ce nosoeaea Ha flokasamenume, u36poeHU &
mabnuua 1 om npunoxeHue | kbm [enezupar peanamenm (EC) 2022/1288 Ha Komucusima
om 6 anpun 2022 zodura 3a JonvnHeHue Ha Peenamernm (EC) 2019/2088 na Esponetickus
napnamenm u Ha Cbeema Mo OMHOWEHUE Ha peaynamopHUme mexHU4Yecku cmaHéapmu,
¢ koumo ce onpedenam nodpobHo cbObpxaHUemMo U Ha4YuHbM Ha npedcmassHe Ha
UHbopMayusma ebe 8pb3Ka C NpuHyuna 3a HeHaHacsiHe Ha 3Ha’YumesHu epedu u ce
orpedenam cvObpxaHuemo, Memodukume U rfpedcmassHemo Ha UHPOPMaUUs 8L
8pb3Ka C nokazamenume 3a ycmolqusocm u HebnazonpuamHume ewb3delicmeus 8bpxy
ycmodlyugocmma, Kakmo u cbdbpXaHuemo u npedcmassHemo Ha UHQOpmMauusi 8b8
8pb3Ka C pexamupaHemo Ha eKOoI02UYHU Ufiu coyuanHu xapakmepucmuku u yenume 3a
ycmodyueu uHeecmuyuu 8 npeddoz2080pHU GOKymMeHmu, yebcatlimose U nepuoduyHU
doknadu, O0OKONIKOMO moga € CbOobpPa3’HO C UHBeCMUUUOHHUME yenu, cmpameauu u
nonumuku Ha [JozoeopHusam ¢hoHd.

YO ,O6bwwmHcka OaHka Acer MeHMpkmbHT' EAL akTMBHO oOueHsiBa noTeHuManHute
npegumMcTBa U HeAOCTaTbUM NPYU UMNNIEMEHTURAHETO Ha HOBU TEXHWKM B NpoLeca cv Ha
B3emaHe Ha WHBECTMLMOHHU pelleHns 3a PoHaa, KaTo uenu noacurypseaHe MakcumanHa
3alMTa Ha UHTepecUTe Ha MHBECTUTOPUTE.

Mo3oBaBariky ce Ha CBOSITa aHTaXUPAHOCT, cfefl OTNagaHeTo Ha MOCOoYeHWTe no-rope
NpUYMHKA, U crep, oTuYxTaHe Ha ObgeluuTe Nomsu M pasxoaM BbB Bpb3ka C NnoTeHUuvanHaTa
npomsiHa, AeWCTBalKKC Len MakcuMalnHa 3aliMta WHTepecuTe Ha WMHBecTuTopute B [d
,O0LWMHcka GaHka — MepcnekTvea”, YNpaBnABaLLOoTO APYXECTRO Le ce CTPeMM 4a 3anoJHe
fa oTuuTa HebnaronpuATHWTE BBL3AEACTBUA HA WHBECTULMOHHWTE pPeLUEHUS BBPXY
drakTopuTe Ha YCTOWYMBOCT, AOKOSKOTO TOBa € CbODPasHO C WMHBECTULMOHHWUTE uenwu,
cTpaTerMm U NONUTMKKU Ha [OroBORHUAT qoHA.

YnpasnsasawioTo APYKeCTBO LWe MNOACUTYPU HEeMNocpencTBEeHO OnoBecTsBaHe Ha
noTeruManHuTe NPpoOMEHN B Tekyllata MHopmaumsa no PernameHTa Ha cBOSITA MHTEpPHET
cTpaHuua — www.mbam.bg. KakTo 1 We npeaocTaBm ACHO 0BACHEHWe Ha NoTeHUManHuTe
fipomMeHn B cboTBeTCTBUE G 4n. 12 o1 PernamenTa.

MonuTuKaTa 3a MHTErpuUpaHeTo Ha PUCKOBETE 3a YCTOMYMBOCTTA B NpoLEeca CU Ha B3emaHe
Ha WHBECTUUMOHHM peweHna Ha 0P , O6wunHcka 6aHka — lMepcnekTBa“ e gocTenHa Ha
WMHTEPHET cTpaHuuaTta Ha YnpaBnsaeawoTo gpyxecTso www.mbam.bg.

9. WHdopmauusa oTHocHo lMonuTukaTa 3a Bb3HarpaxgeHuata Ha Y[, O6uwmHcka
6aHka AceT MeHupxMmbHT EAL] 3a 2024 1.

Ynpaenasawoto apyxectBo , O6wwuHcka 6aHka AceT MennmpxmuHT' EAL npunara
Monutvka 3a Bb3HarpaxgeHusita, KOATO onpeaena obWMTe pamky, NpUHUMNWTE W
M3NCKBaHWATA NPYU onpefensHe Ha Bb3HarpaxgeHusATa B YNpaenseawo APYKECTBO, KaTto
HacbpyaBa pa3ymMHOTO W eMEeKTUBHOTO YNpaBneHWe Ha pucka Ha YNpaeAsBaLlOTO
OPYXECTBO U He NOOWPsBAa MNOeMaHe Ha PWCK, HECLOTBETEH Ha PUCKOBMTE Npodonny,
npaBunaTta unu ydpeautenHnTe JOKYMEHTU Ha ynpaBnsBaHUTe KONeKTUBHA MHBECTULIMOHHK
CXEMM, KaKTO 1 He 3acsira U3NbIIHEHNETO Ha 3a4bIDKEHNETO Ha YNPaBnsaBaLoTO OPYKEeCTBO
Aa pelicTea B Hal-7obbp UHTEPEC Ha KOMNEKTMBHATA UHBECTULUMOHHA cxema.

PtkoBoacTBOTO Ha [lpyxecTBoTo BkMouBa ManbnHuteneH pauvpektop, [pokypuct wu
UneHoBeTe Ha CbBeTa Ha gaupektopute (CL). PBbKOBOACTBOTO WM BCHMYKM OCTaHanu
cnyxutenn Ha [pyXecTBOTO He ca noryYaBani Bb3HarpaXkaeHus, U3NnaTteHn npako oT
ynpaensiBaHaTa KornekTUBHa MHsecTMLMoHHa cxema [1d ,06wwmHcka 6aHka — MepcnekTuBa®
Wnu Apyry Bb3HarpaxaeHusi, 068bp3aHn € NOCTUIHATKY pe3ynTaTti Ha ynpaenseaHaTta KC.
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MMBHT EAJ

1. 06wy paamep Ha eb3HazpaxodeHusama 3a dhuHaHcoeama 200uHa ¢ pasbuska no
TOCMOSAHHU U NMPOMEHNUBU 8b3HagpaxoeHus

O0LWKMAT pasvep Ha Bb3HarpaXgeHwaTa, usnnateHu no BTOpW TPYAOBW AOrOBOPU U MO
DOroBOpU 3a yrpasrneHue ca B pasmep 115,077.74 ne..

Ha cnyxutenMte Ha YnpaBnseawoTo APYKECTBO Ca W3NAaTeHW CcamMoO MNOCTOAHHM
Bb3HarpaxgeHus. OT akTusute Ha [loroBopHUAT hoKa He ca usnnawiaT noa HUKakea gopma
Bb3HarpaxgeHus, ctumynu, 6oHycn unu gapyrm obnarm Ha PbkoBOACTBOTO Ha [pyxecTBoTo
W Ha CNYXKUTENU HaYNpaensABaLLOTO APYXeCTBO.

Bb3HarpaxgeHusaTa ce HaducnsiBaT U NonyyaeaT OT CryXuTenute Ha YnpasnsBalloTo
OPY)KeCTBO 3a Mecella, 3a KOMTO ce OTHacCAT .

B nNocTOAHHOTO Bb3HarpaxgeHue ca BKMYeHu nannateHvuTe obeswleTeHnsa 3a speMeHHa
HepaboTocnocobHOCT 3a cmeTka Ha [pyxKecTBoTo, cbrnacHo Kopgekca 3a coumnanHoTto
OCUrypsiBaHe, KakTo U nannateHnTe obeslleTeHna 3a HEN3non3BaH OTNycK.
BbaHarpaxgeHuata no 4n.1, an. 1 He BKMOYBAT OOMBIHUTENHW NNaWaHus unn obnarwy,
KOWTO ca 4acT OoT 0bLa HegUCKpeLMOHHA NOMNWTMKA , KOATO ce OTHACA 3a uAanoTo [pyxecTBo
¥ KOUTO He NooLLpsBaT NOEMaHEeTO Ha PUCKOBE.

Mpwu pasnpepeneHMeTO Ha MW3NNareHWTe Bb3HarpaXgeHWss € W3nofseaHa cregHata
KaTeropusaumsa Ha CriyxuTenure:

1. cnyuTenn Ha pbLKOBOLAHU ONTBXHOCTN — YrieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, KaKkTo U1
OPYr PBKOBOAHU OANMBXHOCTM BbB BbTPELUHATa OpraHM3aums, KOMTO MMaT OTHOLIEHUE KbM
OCbLUECTBSIBaHE Ha npeaMeTa Ha [AEWHOCT Ha  YNpaBnsiBalwoTo  APYXKeCTBO.
Bv3HarpaxgeHueTo um e B pasmep Ha 73,176.01 ns.;

2. CNYXWTENU, YUATO AENHOCT e CBBLP3aHa C floemaHe Ha pUCKOBE — BKAOYBA CIYXUTENN,
KOUTO MoraT Aa NoBnussiT Ha puckoeusi npocdun Ha YO v moraT ga B3eMaT pelueHus 3a
noemMmaHe Ha puckoee. KbM Tasu kateropusi ce BKNIOYBAT CRYXUTENU, nony4nnu ogobpeHune
oT K®&H Ha ocHoraHue un. 93, an. 7 BB Bp. ¢ an. 5 ot 3AKUCAOMNKK, konto morar ga
CKNioYBaT cAenkn ¢ (MHAHCOBM UMHCTPYMEHTM OoT umeToHa Y[ u 3a cmeTka Ha YO n
ynpaensaBaHUTe KONEKTUBHW UHBECTULIMOHHM CXeMU. MiannaTeHo Bb3HarpaxaeHue B pasMep
Ha 6,000 nB.;

3. cnyxuTenu, U3NbLNHABALM KOHTPONMHY (PYHKLUK — BKIKOYBA CNYXUTENN, KOUTO PbKOBOAAT
¥ OTroBapAT 3a OeMHoCTTa no koHTpona B Y[ . Bb3HarpaxgeHweTo MM e B pasmep Ha
11,753.68 nB.;

4. Opyrv CNyXuTenu , ¢ 3nnaTeHo Bb3HarpaxaeHue B pasmep Ha 24,148.05ns..

Mpes 2024 r. ca nannateHnTe obe3leTeHNs 3a HeU3NON3BaH NnaTeH roguweH OTnycK
no un. 224 ot KT npu npekpaTaBaHe Ha TPYAOBW NMPABOOTHOLLEHWUA CbC CRYXUTENW Ha
YnpaBnABaLwLOoTo APYKECTBO B pasmep Ha 243 n..

Mpe3 2023 r. ca usnnareHun obesleTeHUs 3a HEN3NON3BaK MNaTeH roAguLleH OTNYcK no
un. 224 ot KT npu npekparsiBaHe Ha TPYOOBW NPaBOOTHOLLIEHWA CbC CRYXWUTeNnu Ha
YnpaensiBawoTo OpyKecTBO B pasMep Ha 1 xun. nBe.

2. OnucaHue Ha HaqYUHUMe Ha U34UCTIeHUE Ha 8b3HazpaxoeHuama u obnazume:

YO “O6wmHcka 6GaHka Acer MeHuoxmbHT EAJLl npuema w npunara [Monutuka 3a
Bb3Harpa)ieHusiTa ¢ LUen onpedensHe Ha NpuHUMNUTE 3a  (opMuMpaHe Ha
Bb3HarpaxaeHusTa B YNpaBnsBaLloTO APYKECTBO, KOUTO MOFaT Aa BKMKYBAT 3annatv u
ApyrM (UHAHCOBM W/MNW MaTepuanHW CTUMYNKW, BKMOYUTENHo obnark, CcBbp3aHu ¢
[OGPOBONHO NEHCUOHHO VUMW 30paBHO OCUTYPsIBaHE.

MannawaHoTo ot Y[ “O6wuHcka 6aHka AceT MeHuokMbHT EALl Bb3HarpaxaeHue no BTopu
TPYOOBK OOroBOPU CHOTBETCTBA Ha BMAA Ha npefocTaBsHUTE NPOMEeCcUOHANHWM ycnyri;
HUBOTO Ha 0Gpa3oBaHKe Ha CNYXUTENA; HUBOTO B KOPNOPaTUBHATA CTPYKTYpa, KOeTO 3aeMa;
npocthecMoHanHUsA ONWUT; HanoXeHWTe orpaHuYeHns (3abpaHa 3a us3BbpWBaHe Ha
onpepeneHa OEWHOCT WNW AeWCcTBUE, HECBBMECTUMOCT 3a 3aeMaHe Ha ASTbXKHOCT ho
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OOMbIMHUTENHO NPABOOTHOLLEHWE W Ap.).

YI'IpaBﬂHBaLIJ,OTO APYXKecTBO Ha4yncnAaBa U usnnawia camo NOCTOAHHNTE Bb3HarpaxgeHus,
KOWTO Ce onpeaenaTt npegsaputTenHo ¥ He 3aBUCAT OT NOCTUIrHATUAT peaynTtart.
B NOCTOAHHOTO Bb3HarpaxgeHus ce BKINoYsa:

° OCHOBHa 3annaTta, onpejeneHa CbrnacHo AevicTeallara HOpMaTUBHa ype,qﬁa n
npunaraHata cuctemMa 3a sanjallaHe Ha Tpyaa;
° AonbNHUTENHN TPYAOBU Bb3HarpaxgeHna ¢ HeNOCTOAHEeH XapakTep B npeasuaeHuTe

B Kogekca Ha Tpyaa , B HapeabaTta unu B Apyr HOpMaTUBEH aKT U3BBbHPEOHW Cryvan, KaTo
Hanpumep 3a N3BLHPeaeH TPYA;

o APYTV TPYLOBM Bb3HarpaxaeHus, onpeaerneH B HOpMaTUBEH akT.
Br3HarpaxaeHuata B Y[ moraT da BKMAOYBAT HenapuyeH KOMNEHCauMOHEeH naket —
cpencTtBa 3a 3apaBHa npocdunakTvKa, cpeacTsa 3a nogobpsiBaHe ycnoBuaTa Ha Tpyaa U
TexHuyeckata /KommioTbpHa  obe3neyeHOCT, cpeacTBa 3a  NOBUWIABAHE  Ha
npocdecuoHanHata Keanuukauns, Kakto W AOMBbIHATENHW CTUMYNY , CBbp3aHu C
Ao6pPOBONMHO MEHCUOHHO W /MNKN 30PaBHO OCUTypsiBaHe U 3acTPaxoBKW, fApM crnasBaHe Ha
obwmMTe NPUHLUMNK Ha Ta3n NONNTUKA.

Y[ moxe ga vannawa AonsNHUTENHY Bb3HarpaXaeHns ¢ HEMNOCTOSIHEH XapaKTep, KOUTO He
ca MPOMEHNMBM N He 3aBUCAT 0 HMKAKLB HauWMH OT MOCTUrHAT pe3ynTaT U He OKasBaT
CbLUECTBEHO BNUAHWE BBPXY PUCKOBUAT npodinn Ha ynpaenssaHWTe oT [pyxkecTBoTo
KOMNEKTUBHU MHBECTULMOHHK CXEMM Nnog chopMaTta Ha eHOKPaTHU Bb3HarpaXkaeHus, Lienesu
KOMMNEeHcaUun 3a M3MbIHEHWE Ha AOMBIHUTENHO Bb3NOXEHW UMW YCNEWHO W3NbIHEHN
OOMbNHUTENHW 3agayun. JOMbHUTENHUTE Bb3HArpaskdeHus MoXe Aa ce uannawiat crepg
NONOXWUTENHN PUHAHCOBW pe3ynTaTi 3a MMHan nNepuo U NosUTUBHY NPOTHO3WN 3a Obaew
nepuoa.

YnpaensBalioTo APYXECTBO He Ce Bb3MOM3Ba OT N3BbHpeaHa AbpXaBHa NOMOLL,.

Mpu npekpaTsiBaHe Ha TPYAOBOTO MPABOOTHOLIEHWE Ha CRAYXUTENUTE ce wusnnawar
obeswweTeHA B cnyvanTte, No peaa U B paamepure, onpeaeneHu B Kogekca Ha Tpyaa.
YnpaensiBawoTo 4pYKECTBO He hopMUpa U He npunara cxemu 3a obesileTeHunsl, CBbp3aHn
C NMPEACPOHHO NEHCUOHMPAaHE Ha CNY)XUTENW, KaKTo U Ha AOMBLAHUTENHW obGnary, CBbp3aHn
C NEHCHUOHMpaHe.

YnpaenseawoTo ApYXeCTBO He U3nnala JOMbIHUTENHN Bb3HarpaXxaeHusl, HUTO CTUMYK
1 obnaru Ha cnyXuTernuTe c , CBbP3aHu ¢ YCTONYMBU UHBECTULMN.

vy ,OO6wuHcka 6GaHka Acer MeHMmkMBHT EA[l He wu3nnawa Ha cnyxutenu
Bb3Harpaxagenus, ctumynu, 6oHycuu gpyrn obnarn oT aktusute Ha [orosopeH hoHg
,O0lWmnHecka BaHka — MNepenekTnea®, BKIIOYUTENHO U TaKCK 3a MOCTUFHATY pesynTaTy.

UHgbopmayus 3a pesynmam om npeeneda no 4n. 108, an. 7 u an.8 om SOQKUCLIMKN

Ot npernea no 4n. 108, an. 7 30KACANKA

Ha ocHosaHue un. 108, an. 7 3QKNCANKW npe3a sHyapu 2025 r. e na3ebplleH nepuoguieH
HesaBucum nperneq kM 2024 r. Ha MNonuthkata 3a Bb3HarpaxgeHus Ha Y[ ,O6wnHeka
BGaHka AceT MeHnmxmbHT EA[l (Monutukata) oT nuuata C HagsopHW yHKUMKM —
HeusNbIHUTENHUTE 4YneHoBe Ha CbBeTa Ha OupekTopute U npuTexasaulyM OnuT B
YNpaeneHWeTo Ha puUcka WU Bb3HArPaKAEHWATa, KaTo € YCTaHOBEHO, 4Ye ca cnaseHu
usncksaHusita Ha un. 108, an. 4 ot 30KACOIMNKN n He ca KoHcTaTMpaHW HepedHOCTW,
obiwaTta cucTema 3a Bb3HarpaxgeHus dyHKUMOHWpa No npefHasHaueHne, UannallaHnaTa
Ha Bb3HarpaXaeHusTa ca NnoaxoasLm U pUCKOBUAT Npodun, ALATOCPOYHATE LIENU 1 3aaa4K
Ha [pyxecTBOTO ca afeKBaTHO OTPase€HUW W B CHLOTBETCTBME C HaUWOHAmNHWTE W
MeKayHapoaHuTe pasnopegbu, NpyHUMNKY U cTaHAapTW.

OpyxecTBoTO HAMa cdhopmuparHa Komrucua no BbaHarpaxaeHuaTa, B3eMaiiku nog BHUMaHme
dhakTopy 1 KpuTepumn kaTo 06XBaT, €CTECTBO Ha paboTa, 06eM U COXKHOCT Ha AeliHOCTUTe,
KaKTO W BbTpeLUHa OpraHM3aunoHHa CTPYKTypa.
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Mpernen no yn. 108. an. 8 3AKNCAMNKA

Kbm gatara Ha poknaga 3a gevHocTTa roguHuaT nperneg Ha MonutukaTa 3a 2024 r. ot
otaen ,HopmatvBHO CLOTBETCTBME" € B NMPOLEC Ha U3roTBsiHe 3a BHacsHe B C[I.

Mpe3 2024 r., no npenopbka Ha otaen ,HopmaTueBHO cboTBETCTBUE" U € pelueHue Ha CbBeTa
Ha gupekTtopuTe 0T 31.01.2024 nma npomsiHa B lNMonuTykaTta 3a Bb3HaArpaXaeHWs, KaTo KbM
4yn.2 ca BKIKYEHM ABe HOBW TOYKM, pernameHTUpallM YCTAHOBEeHWTe OT YnpaBnsBalioTo
OPYXXeCTBO Lienu:

- cb3gasaHe Ha T. 10 — ,HeyTpanHocT no oTHolweHne Ha nona';

- cb3gaBaHe Ha T. 11 — ,HegonyckaHe Ha BcAka opMa Ha OUCKpUMMHaLMsS (No
OTHOLUEHWe Ha NoJl, Bb3pacT, paca, BepousnoBedaHWe U Op.) U HEPABHOCTONHO
TpeTupaHe Ha crnyxuTtenure.

MonuTukaTta 3a BbaHarpaxkaeHusta Ha Y[ ,06WunHcKka H6aHka AceT MeHugxmbHT EAL e
[OCTBINHA HA UHTEepHEeT CTpaHuuaTa Ha YnpaensABaloTo ApyXecTBo - www.mbam.bg

10. JonbnHurenHa nHdopMaunsa, CbrmacHo U3nckBaHna Ha KOH
10.1. WHepopmayus no vn. 73 om Hapedba 44 na KOH

0o ,06umHcKka 6aHka - MNepcnekTuBa® e KonekTUBHa cxema 0T OTBOPEH TUM 32 MHBEeCTUPaHe
B ALNIOBY LIEHHWU KHWXKa 1 akuuK,

Banka [lenoautap Ha JoroBopHuaT choHg e AnunaHu GaHk ALl

doHaoBbT U3gaBa, npeanara 3a npogakba v nakynyea obpaTHo cBouTe gsnose. HomuHanHata
CTOlHOCTHa ganoeeTe Ha PoHpa e 10 (gecer) nesa. OanoseTte Ha [oroBopHuUA hOHA ce
NprMaotMBaTNO eMUCUOHHa CTOMHOCT U U3KynyBaT oBpaTHO OT MHBECTUTOPUTE MO LieHa Ha
obpaTHo mskynyeaHe. bpoAT gsnose Ha [JoroBopHWs hoHA ce NPoMeHst B 3aBMCUMOCT OT
obema 13BbLPLLEeHN Npoaaxon n obpaTHO M3KyNyBaHe Ha OAMNOBE.

OcHoBHa uen Ha O® ,060wmuHcka GaHka - [lepcnektusa® e ga ocurypy Ha cBouTe
MHBECTUTOPW, NpUTEXaTenn Ha ASNoBe HapacTBaHe Ha CTOMHOCTTA Ha BNOXeHUATa UM npu
YMEpPEH PUCK.

[oroBopHUAT ¢hoHA crieaBa NONMWTWMKA Ha aKTWBHO YyMpaeneHue Ha noptdelina kaTo
MHBECTMPa B aKUWKM U obnuraumm B paBHO CLOTHOLLEHWE.

10.2. WHepopmayun no yn. 73, m. 5 a) u 6) — Hemua cmoiiHocm Ha akmueume /HCA/,
6poli dstoee e o6pnLuwenue u HCA Ha 1 0an

HeTtHaTa cToiHOCT Ha aktuBuTe Ha ®oHpa kbm 31.12.2024 r. e 4,555,588.39 ne., B
414,557.8689 6pos gsinose. HeTHa cTOMHOCT Ha akTUBUTE Ha eauH asn e 10.9890 ne.
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10.3. Uupopmayusi no 4n. 73, m. 5 8) — O6em u cmpykmypa Ha nopmdelna om U

Pasnpegenexue Ha MHBECTULIMATE MO BUAOBE MHCTPYMEHTU CripsiMo obLus pasMep Ha
aKTUBMTE KbM Kpas Ha nepuoga:

BuaoBe akTueu - CTOMHOCT B IB. % OT aKTUBUTE
bPXKABHW LLEHHU KHUXA 1,344,868.09 29.40

MapuyHK cpeacTea NO pasnnalwaTenH CMeTku | 3,229,522.25 | 70.60

O6wo 4,574,390.34 100.00

PaznpegeneHue Ha MHBECTULMUTE B LIEHHW KHWXa NO Nasap, Ha KOWTO ce TbpryeaT cnpsiMo
obWua pasamep Ha akTUBUTE:

Masap, Ha KOWTO ce ThPryBaT Npu 3akynysBaHe CTOMHOCT B NB. [% OT aKTUBUTE
WasbHEOpCOB 1,344,868.09 | 29.40
06wo B 1,344,868.09 | 29.40

Pasnpegenenue Ha nHsectuumnTe B LK (He BKN. OLIK) no cexropu cnpamo obLwma pazmep
Ha aktusute: Kvm 31 nekemepu 2024 r, Hama nHBecTuumm B UK, pasnn4nm ot ALK.

O6em 1 cTpyKkTypa Ha uHeecTmummnTe B LUK, Bkn. ALK no reorpadcko pasnpegeneHune
cnpamo oblwusa pasMep Ha akTuBuTe:

LpxaBa [CToliHoCT B NB. % oT akTMBUTE !
Brarapus ! 1,344,868.09 29.40 |
O6wo ] 1,344,868.09 25.40 |

Pasnpep.eneHMe Ha MHBeCcTUUMnTEe No BanyTn cnpamMo obLwua pasmep Ha aKTMBUTE:

Banyta PaBHOCTOMHOCT B JIB. % OT aKTMBMUTE

BGN 4,037,875.25 88.27
EUR 536,515.09 11.73
O6wWwo 4,574,390.34 100.00 |

10.4. WUuchopmayus no 4n. 73, m. 5 2)- [ipomeHu e cmpykmypama Ha nopmdelina,
KOUMO ca HacMbNUU Npe3 omyemHus nepuoo:

BugoBe aKTUBH kbMm 01.01.2024 :]('bM 31.12.2024

CtoitiHOCT B nB. |[% OT akTuBUTEe CTOWHOCT B NB. % OT aKkTUBUTE
[BbpXaBHW UEHHW KHWXKA 1,198,567.12 25.94 1,344,868.09 29.40
Mapusnu  cpeactsa Mo | 4 455 670 43 74.06 3,229,522.25 70.60
pasnnawarenHn CMeTku
O6wo 4,621,237.25 100.00 4,574,390.34 100.00
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10.5. Wrepopmayus no yn. 73, m. § d) - lpomeHu e cLCMoOssHUEMO 3a OMYeMmHUS
nepuod

durHaHCOBUAT pe3ynTarT 3a nepuoga e saryba 8 pasmep Ha 47,875 nesa.

Tekywu 3a0bmkeHus kem 31.12.2024

(B neBa) B I
_Tekywm sagbrnKkeHUs CroiHocT i
Tekylwmn 3agbImKeHns, B T.4.: 18,802
3aAbmKeHUs KbM yNpaBfsBawloTo 4pYKeCTBO - 9,651
3agbikeHus kbMm baHka genosutap 315
3aabKeHUA KbM KOHTpareHTU — 3a roauvitieH oamT 8,836

Pa3sxodu 3a detiHocmma 3a nepuoda 01.01.2024 do 31.12.2024

(B Nnesa) o
Pa3xogu 3a fAeiHocTTa CroiiHocT |
HedunaHcoBM pasxoau, B T.4.: 129,163
Bb3HarpaxgeHue 3a YnpasnspatloTo ApYKeCcTBO 114,715
BnanarpaxaeHnue 6aHka fgenosurap 3,750
Takcu Ha LI v KbH 1,631
Ha4ucneHu pasxogu 3a oAuT U NOTBBbPXKAEHUE Ha canga 9,066
HauucneH pasxop TpaHchep LIK 1,25

QuHaHcoeU pasxodu 3a nepuoda 01.01.2024 do 31.12.2024

duHaHcoBUTE pasxoan ce diopmupaT OT NMpeoueHkaTa Ha LeHHUTe kHwka Ha [JoroBopHus
cdoHA, B 3aBUCMMOCT OT MOCOKaTa Ha M3MEeHeHMe Ha nasapHuTe UM CTOMHOCTW. [Opyrute
(bVHaHCOBW pa3xoaun ce akymynupaT OT 6aHKOBMW TaKCK, NMUXBU N KOMUCWMOHU no Tapuchata
Ha baHkaTta genosuTap.

(B neBa) -
L ®duHaHcOBY pa3xoam CronHocT
duHaHCOBM pasxoaum, B T.u. 2,520,946
Pasaxoau oT nocneaBally oUeHKW Ha hHaHCOBY akTUBKN UUHAHCOBU
MHCTPYMEHTU 2,520,732
Opyrn dvHaHCOBW Pa3xoam 214

QuHaHcosu npuxodu 3a nepuoda 01.01.2024 do 31.12.2024

duHaHcoBUTE NpUXoan ce (hopMUpaT OT NpeoLeHKaTa Ha LeHHN KHUXa B pesynTaTt NpoMsaHa
B Ma3apHWTE UM CTOMHOCTU U MPUXOAW OT NIMXBU OT AbNTOBU PUHAHCOBU MHCTPYMEHTH.

(B neBa)

PuHaHCcOBM NpUXoam CTOWHOCT
®PuHaHCOBM NPUXOAMN, B T.Y. 2,602,234
Mpuxoau oT NocneaBaLyy OLEHKU Ha hMHAHCOBK aKTUBK U (PUHAHCOBU 2 571.909
NHCTPYMEHTU B e
Mpuxogu o1 NUXBKU 25,651
BbacTaHoBeHa 06e3UeHKa oT (hMHAHCOB aKTuB B | 4,674
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10.6. UHpopmayus no 4n. 73, m. 5 e)- CpaeHumenHa mabnuua Ha HCA u HCA Ha 1
9nn

|O6wa croiHocT Ha HeTHWTe HeTHa CTOMHOCT Ha AaKTUBUTE
. ‘akTMBM (nB.) Ha eguH aan (ns.)
Kbm 31.12.2022 . 4,624,397.16 | B 11.1550
Kem 31.12.2023r. [ 4,603,463.87 | 11.1045
Kbm 31 12,2024 1. [ - 4,574,390.34 | - 10.9890 _'

10.7. Hughopmayusi no 4n. 73, m. 5 x) -Coenku c depueamueHu UHCMPYMEHMU
Mpe3 oT4yeTHUS Nepuod POHABT HE € U3BBLPLLBAN CAENKU C AEPUBATUBHU UHCTPYMEHTH.

10.8. WHpopmayus no 4n. 73, m. 3 om Hapedba 44 Ha KPH
OoOHABT HE MHBECTUPA 3HAYMTENHa YacT OT akTUBUTE CU CU No pefa Ha yun. 48, an. 4

3AKUCAONKA.

10.9. Hucpopmayusi no yn. 73, m. 7 om Hapedba 44 Ha KOH

Mudopmauma 0THOCHO MeToAa, M3Non3BaH 3a usdrcnaBaHe Ha ofLuaTa pucKoBa eKcrnosuLmns,
cbrnacHo Hacokute Ha CESR 3a namepBaHe Ha pucka v ns4ncnsisaHe Ha obuiaTta puckosa
eKCMo3uUMsl N pucka Ha HacpellHaTa cTpaHa npy KOMEKTUBHWTE WHBECTULMOHHM CXEMMU
(CESR/10-788). C uen ynpaBneHne Ha pucka, CBbp3aH ¢ No3uuunTe Ha JoroBopHUAT doHa,
B AepuBaTUBHM WHCTPYMEHTW, Ce uaducnsiea oblla pUCKOBA EKCrnosMuus No metoda Ha
noeTuTe 3ab/MKEHUS, KAaTO BUHArM Ce Cnasea OrpaHWYeHNeTo TA Aa He HagBKLlaBa HeTHaTa
CTOWMHOCT Ha akTuBuTe Ha 1P, KaKTO 1 orpaHuYeHnsaTa 3a KoHUeHTpauus nocodeHn B Hapeaba
Ne44/20.10.2011 r. 3a MU3UCKBAHMSITA KbM OEWHOCTTA HA KOMNEKTUBHUTE WHBECTULIMOHHU
CXeMy, ynpaBnsBawMTe ApyXecTBa, HaUMOHanHWTE  WHBECTUUMOHHW  (boHaoBeE,
anTepHaTUBHM MHBECTUUMOHHW oHAOBEe Y nuuata, YNpaBnsiBallk anTepHaTUBHU
WHBECTUUMOHHK pOHAOBE.

10.10. Nugpopmayus no 4n. 73, m. 8 om Hapedba 44 Ha KOH
OT akTnBUTE Ha [JOroBOPHUAT POHA HE Ce Ha4ncnsaBaT U He Ce U3NAaLaT Takcu 3a NOCTUIHaTU

pesynrtaTtu.

10.11. Ungpopmayust no yn. 76, an. 2, om Hapedba 44 Ha KPH
3a nepuwopga 01.01.2024 oo 31.12.2024 He ca cknouBaHM peno caenku ot uvieto Ha doHpa
M KbM Kpast Ha oTYeTHUs nepuon JoroBopHUsT (hoHA He e cTpaHa no peno-caesika.

10.12. Nugpopmayusn no un. 76, an. 3 om Hapedba 44 na KOH
LoroBopHuaT doHA e akTUBHO ynpaBnaBaHa BGanaHcupaHa WHBECTUMUKMOHHa cxema, Ges ga

crnefsa NHOEKC.

10.13. Uugpopmayus no yun. 76, an. 4 om Hapedba 44 na KOH

Mpe3 otyeTHUA nepuog POHALT HE € CKITIYBAN XeMKMPALUM CAENKN UMK U3BBLPLUBAN Apyr
TUN onepauuy ¢ gepvBaTUBHK (DUHAHCOBW WMHCTPYMEHTU C MHBECTULMOHHa Len U He e
npunaran TeXHUKU 3a eheKTUBHO ynpaBneHue Ha noprtdenna.

XX



YIPABNABALWO OPYXXECTBO
roAUWEH AOKNAA 3A AEAHOCTTA G OBMHHCKA mﬂ KA

HA i® ,,OBLUMHCKA BAHKA — NEPCMEKTUBA"
3/ 2024 TORMEA ACET MEHUDXKMBHT EAL

IX. Nudbopmaunna 3a c1L6MTNA cnen Aartata Ha roguliHUA (hUHAHCOB OoTYeT

PvkoBoACTBOTO Ha YNpaBnsBawloTo APYKECTBO, ynpasnseawlo genHoctta Ha doHpa
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AOKNAAQ HA HE3ABUCUMUA OOUTOP

[o uHBecTUTOpPUTE B ASRNOBE Ha
DoroBopeH thoHp ,,061MHCKa 6aHKa — MepcnekTnBa“
yn. ,Bpa6ua“ Ne10, rp. Cocdun

Jokrnan oTHOCHO oaMTa Ha (PUHAHCOBUS OTYET

MueHune

Huwe nspbpwmxme oauMT Ha (uHaHcoBus oT4yeT Ha [orosopeH doHg ,O6WmnHcka G6aHka — lNepcnekrupa®
(.PoHOBLT"), cCbabpXaly, oTyeTa 3a PMHAHCOBOTO CheTosHME KbM 31 gekemBpun 2024 1. v oT4eTa 3a nevanbara
unu 3ary6aTa v apyrus BceobxsaTeH 40X04, OTYETa 3a USMEHEHWATA B HETHUTE aKTMBW, NpUHaAnexaln Ha
MHBECTUTOpPUTE B JAMNOBE M OTYETa 3a Napu4HUTE NOTOUM 3a roguHaTa, 3aBbLpLUBALLA Ha Tas3w [arta, KakTo u
NOSICHUTENHUTE NPUNOXEHUS] KbM (DUHAHCOBUSI OTYET, ChAbPXKALM CbLUeCTBeHA WHMOPMAaUUA OTHOCHO
cyeTOBOAHATa MONUTUKA W Apyra NoscHUTenHa nHdopmauus.

Mo Halle MHeHUe, NPUIOXKEHWSIT (PUHAHCOB OTYET AaBa BAPHA U YeCcTHa NpeacTaBa 3a (pMHAHCOBOTO CLCTOSHWE
Ha doHaa kbM 31 gekemepu 2024 r., HeroBuTe (PUHAHCOBU pe3ynTaTU OT AeHOCTTa U NAPUYHUTE MY MOTOLM
3a rofjuHaTa, 3aBLpLUBALLA HA Ta3n 4aTa, B cboTBeTcTBMe ¢ MCDO cuetoBoaHu cTaHgapty, npueTn ot EC, u
6BLNrapckoTo 3aKoHOOATENCTBO.

Ba3za 3a nspasfaBaHe Ha MHeHUe

Huve msBbplMXMe HalMs oAWT B cboTBeTCTBUE ¢ MexkgyHapoaHute oguTopekn ctaHgapt™ (MOC). Hawwure
OTIOBOPHOCTU CbITIACHO Te3W CTaHgapTM ca OnucaHW ACMBNHATENHO B pasgena OT Hawwa goknag
,OTFOBOPHOCTV Ha oguTopa 3a oAvTa Ha duHaHcoBua ot4eT”. Hue cme HesaBucummn oT [pyxecTBOTO B
cLoTBeTCTBUE C ,MeXayHapogHMA eTUYEH KOOeKC Ha npodecuoHasnHuTe cyeToBoauTENY (BKNIOHMUTENHO
MexayHapogHu cTaH4apTW 3a HesaBucumocT) Ha CbBeTa 3a MeXayHapooHW cTaHgapTM ne eTuka 3a
cyetoBoamTenu (Kogekca Ha CMCECY)’, 3aefiHO € eTU4HNTE U3UCKBaHUA Ha 3aKoHa 3a He3aBUCUMKS (PUHAHCOB
0OWT W N3PAasABAHETO Ha CUIYPHOCT NO YCTOMYMBOCTTA, MPUNOXKMM B Bbnrapus, KaTo HUe M3NbiHUXME U HawnTe
ApYrM eTWHHU OTFOBOPHOCTU B CLOTBETCTBME € Te3an usuckBaHus. Hue cuutame, 4Ye oauTopcKuTe
JA0Ka3aTencTBa, NOMyYeHu OT Hac, €a AOCTATbYHU U YMECTHU, 3a Aa ocurypsT 6asa 3a HaWweTo MHeHue.

Opyra nudopmayus, paznmyHa oT PMHAHCOBUS OTYET U OANTOPCKNA QOKNaA BLpXy Hero
PbKOBOOCTBOTG HOGU OTFOBOPHOCT 3a Apyrata WHdopmaums. [pyrata uHdopmauusa ce CbCToM OT Aoknag 3a
[efHOCTTa, WaroTBeH OT PLbKOBOACTROTO ChIMacHO 3aKkoHa 3a CHETOBOACTBOTO, HO He BKIIOYBA (PUHAHCOBUA
OTYET U HALLMA OOUTOPCKU AOKNag BbPXY Hero.

HaweTo MHeHne OTHOCHO (PUHAHCOBUS OTYET HE obxeawa Apyrarta MHC*)OpMaLWIFI W HUE He u3passaBame KakBaTo
npae d)opma Ha 3aKnio4veHue 3a CUrypHoOCT OTHOCHO Hesl, OCBEH ako He e M3PUYHO NOCOYeHO B AoKNaga HU U
f10 CTeNeHTa, A0 KOATO € NoCo4YeHo. BbB Bpb3Ka ¢ Hawnsa oguT Ha d)VIHaHCOBVIH 0OTYeT, HatlaTa OTTOBOPHOCT ce
CbCTOM B TOBA Oa npoveTteM gpyrata VIH(*)OpMaLWIH W No TO3n Ha4vH da npeueHUM Janu Tasu apyra
MHqJOpMaLI,VIFI € B CbleCTBEHO HECHOTBETCTBMNE C (bMHaHCOBVIﬂ OTHeT UK C HaluuTe No3HaHuSA, ﬂpVI,D,OGVITVI no
BpEME Ha oguTa, UNnn No Apyr HaYnH usrnexga Aa CbAbpXKa ChllecTseHo HenpasunHo gokiaaeane. B cnyqaﬁ
vye Ha Ga3aTa Ha pa60TaTa, KOATO CMe U3BLpLUUNK, HUe gocTturHeM A0 aknwyeHune, 4e e Hanuue cblleCcTBEHO
HenpaBWNHO A0KNagBaHe B TasW gpyra I/IHC"JOpMaLWISI, OT Hac ce U3NCKBa ga goknaaBame To3n (*)aKT. Hamame
KaKBO ga AoKnagsame B TOBa OTHOLWLMEHKE.

OTroBOpHOCT Ha PHLKOBOACTEOTO 3a (PUHAHCOBUS OTHET

PHKOBOACTBOTO HOCK OTFOBOPHOCT 3a U3FOTBAHETO U [OCTOBEPHOTO MpefAcTaBsHe Ha TO3N (PUHAHCOB OTYET B
cborBeTcTBUE ¢ MCPO cuetoBOgHM cTaHgapTw, npuety oT EC, 1 6birapckoTo 3akoHoAATENcTBO, KAKTO U 3a
TakaBa CHCTEeMa 33 BbTPEeLUeH KOHTPON, KakBaTo PHKOBOACTBOTO OMpeens KaTto HeoGXoanMa 3a OCUrypsiBaHe
M3roTBSIHETO Ha (PUHAHCOBU OTYETH, KOMTO HE CbObPXKAT CbLLECTBeHW HEMPaBURHN OTUYUTAHUA, HE3ABUCMMO
[anu ObSbKallv ce Ha U3Mama Unv rpeluka.
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an naroTeaHe Ha (‘bVIHaHCOBVIﬂ OTYET PBHKOBOACTBOTO HOCKM OTFTOBOPHOCT 3a OoLeHsBaHe Ha crnocobHocTTa Ha
doHga pa npoawmkn aa ('byHKLI,VIOHMpa KaTo pesicTeallo npegnpuaTue, OrMoOBECTABAWKKM, KOrato ToRa €
ApUNoXUMo, BbLNPOCU, CBbp3aHKW C MNpeanonoxXeHneTo 3a neicTeaulo npegnpusitue Y M3non3Banku
c4yeToBOOHATA Oaza Ha oOcCHOBaTa Ha npegnonoxeHWeTo 3a AencTBaLlo npeanpuATne, OCBEH ako
PBKOBOACTBOTO HEe Bb3HaMepsiea fda nuksuaupa doHAa unu Aa npeycTaHoBU AeNHOCTTa My, WU ako
PBHKOBOACTBOTO Ha NMPaKTUKa HAMA gpyra antepHaTnsa, 0CBeH 4a NocTbnu Mo TO3W HAYNH.

OTroBOpHOCTU Ha oAuTOpa 3a OAUTA Ha (PUHAHCOBUA OTUET

HawwuTte uenn ca aa nonyuyuM pasyMHa cTefeH Ha CUIYPHOCT OTHOCHO TOBa Aanu hvHaHCOBUAT OTYET KaTo
LUSiNO He ChAbpXa CbLIECTBEHU HenpaBWUMHW OTYATAHWS, HEe3aBUCUMO AanW AbIKALLWM Ce Ha U3MamMa wunu
rpeluka, U ga n3ganeM oaMTOPCKM JOKMag, KOWTO Ja BKNYBA HALIETO OAUTOPCKO MHeHue. PasymHara cTeneH
Ha CUIYpHOCT € BUCOKA CTENEH Ha CUTYPHOCT, HO He e rapaHuysl, Ye 0AuT, U3BbPLUEH B ChoTBeTCTRME ¢ MOC 1
3aKkoHa 3a HE3aBUCUMMUSI (DMHAHCOB OOMT M M3PA3fABaHETO Ha CUIYPHOCT MO YCTOWYMBOCTTA, BUHAMM e
pasKpMBa CbLIECTBEHG HeMnpaBunHO oTYUTAHe, KOraTo TAaKoBa ChLLecTByBa. HenpaBunHu oTuuTaHus morar aa
BBHIHMKHAT B peaynTaT Ha M3mama WNu rpellka 1 ce CYUTAT 33 ChliecTBeHu, ako 6M MOrno pasymHo ga ce
04aKBa, Y€ Te, CAMOCTOATENHO UM KaTO CLBKYTHOCT, B1UXa MOIMKW Aa OKaxaT BIIMAHUE BbPXY UKOHOMUYECKUTe
pelennst Ha NoTpeGuTenuTe, B3eMaHu Bb3 OCHOBA Ha TO3W (hUHAHCOB OTYeT.

Kato vact ot oauta B cboTBeTcTBMEe ¢ MOC, Hue mu3nonapame npodecroHanHa npeueHka 1 3anaspame
npothecroHaneH ckenTUUM3bM Mo Bpeme Ha uenus ogut. Hue cblyo Taka:

—  ngeHTUdMUMpaME W OLUEHABAME pUCKOBETE OT CbLLEeCTBEHM HenpaBWMHW OTYUTaHUA BbLB (DUHAHCOBKA
OTYeT, He3aBUCUMO Aanu AbIMKalLW ce Ha M3MaMa UV rpeLuKa, paspaboTBame 1 U3NbNHABAME OAUTOPCKA
npouenypv B OTTOBOP Ha T@3M PUCKOBE K NosflyHaBame OaUTOPCKU AoKa3aTencTea, KOUTo Aa ca AoCTaTbYHU
M yMeCTHW, 3a Aaa ocurypaT 6asa 3a HaweTo MHeHue. PuckeT ga He Obge pasKpUTO ChHLIECTBEHO
HENPaBUNHO OTYMTaHe, KOETO € pesyrTaTr OFf M3Mama, € MNo-BUCOK, OTKONIKOTO PUCKa OT CbLUECTBEHO
HeNpaBWITHO OTYMTaHe, KOETO e pe3ynTaT OT rpellka, ThbA KaTo MaMamaTta MOXe [a BKIOYBa TaiHo
cnopasymsiBaHe, hanwuduuupade, NpegHaMepeHn NMPonycku, U3ABEHUS 3a BbBeXAaHe Ha oguMTopa B
3abnyxkaeHne, KakTo U NpeHebpereaHe uny 3aobukansHe Ha BLTPELUHUS KOHTPOR,

— nonyyaBame pasbupaHe 3a BbLTPELIHUS KOHTPOM, MMalw, OTHOWeHWe KbM oawTa, 3a ga paspaboTtum
OAMTOPCKA Npoueaypu, KOUTO Aa ca NOoaXoasiiy Npu KOHKpeTHWTe obcTosTencTBa, HO He ¢ uen
n3passiBaHe Ha MHEHUe OTHOCHO e(deKTUBHOCTTA Ha BbTPELIHWA KOHTpon Ha ®oHaa;

—  OLeHsiBamMe YMEeCTHOCTTa Ha WU3NON3BaHMTE CYETOBOAHW MOFIUTUKM U PasyMHOCTTa Ha CYeTOBOAHUTE
NpUBNU3NTESTHN OLUEHKW U CBBbP3aHUTE C TAX ONOBECTSBaHWS, HAaNPaBeHU OT PbKOBOACTBOTO;

— pocTvMrame o 3aKfiovyeHWe OTHOCHO YMECTHOCTTAa Ha M3NOn3BaHe OT CTpaHa Ha PbKOBOACTBOTO HA
cyeToBogHaTa 6asa Ha OCHOBaTa Ha NPeAnoSIOKeHWEeTO 3a AeWCTSaWO NpeanpusaTue U, Ha GasaTa Ha
rionyyeHWTe OAWTOPCKN AOKA3aTencTsa, OTHOCHO TOBa fanv € Hanuue CbLecTBeHa HEeCUIypHOCT,
oTHacslWa ce A0 CbOUTKS UM YCNoBMSA, KOUTO Brxa MOrMU Aa NOpoasAT 3HAYMTENHU CbMHEHUs OTHOCHO
cnocoBHocTTa Ha doHpa da npoabmki ga (PyHKUMOHMpA KaTo AelcTBawo npeanpuarve. AKo Hue
[OCTUTHEM 00 3aKMNIOYEHUE, Ye € HanuLe CbLECTBeHa HECUTYPHOCT, OT Hac ce M3UCKBA Aa NPUBMeYeM
BHMMaHWe B OAWTOPCKWS CWM BOKNag KbM CBbp3aHWTe C Ta3n HECUIypPHOCT OMOBECTABaHUSA BLB
(PUHAHCOBUSA OTYET UMK B CMNYyYai Y€ Te3u ONOBECTABAHUA ca HeaAekBaTHU, Aa MoaudVLIMPaMe MHEHNETO
cu. HawwmTte 3aknioveHWs ce OCHOBaBaT Ha OQUTOPCKUTE QOKasaTencrsa, NofyyYeHUM f[o gataTta Ha
OONTOPCKAA HW Aoknad. Bbaewmn cboutTua unm ycnoeus obave morat ga crtaHaT npuuuHa PoHaa aa
npeycTaHoeu pyHKLMOHUPAHETO CU KaTo AencTBallo NpeanpusaTue;

—  OUEeHsiBamMe LATIOCTHOTO MNPEeACTaBsIHE, CTPYKTYPa U ChAbPXKaHWe Ha (DMHAHCOBUS OTYET, BKIHOMUTENHO
OnoBecTABaHWUATA, U Aann hHAHCOBUAT OTHET NpeAcTaBs OCHOBOMONAralluTe 3a Hero caernku n cbLeuTHs
Mo Ha4yWH, KOWTO NOCTUra 4OCTOBEPHO NpeacTaBsHe.

Hue koMmyHUKMpame ¢ nuuaTta, HaToBapeHu ¢ obLwo ynpasrieHve, Hapeg ¢ octaHanuTe BbMNpoCcKU, NNaHupaHus
obxpaT u BpemMe Ha UsnNblHeHWe Ha 0gnuTa U CbLUleCTBeHUTE KOHCTaTaluu OT ognTa, BKNYNTENHO ChlUuecTBeHU
HeaocTaThUM BbB BbTpetlHUA KOHTpOon, KOUTO M,EleHTMCbMU,MpaMe no BpeMe Ha N3BbpLUBaHWA OT Hac oguT.

doknag BbB Bpb3Ka ¢ APYrYM 3aKOHOBUW U perynaTopH U3NCKBaHUA

B ponbnHeHne Ha HawWTe OTFOBOPHOCTW W AoknagsaHe cbrnmacHo MOC, onncann no-rope B pasgena ,[lpyra
nHdopmaumsi, pasnuyHa oT IMHAHCOBUA OTYET 1 OBUTOPCKUS AOKIAA BbPXY HEro" no oTHOLIeHUe Ha AoKNaga
3a geyiHoCTTa, HMe U3NbIHUXME 1 npouepypuTe, aobaseHu KeM naucksaHuTe no MOC, cbrmacHo YkasaHuaTa
Ha npodecuoHanHaTa opraHusauua Ha GUNNOMUPaHUTe eKCNepT-CHETOBOAUTENA U PETUCTpUpaHUTe 0gnTopK
B bbnrapus — MHoTUTYT Ha aunnomupaHute ekcrept-cHetosoguteny (UAEC). Tesu npoueaypu kacast
NpoBEpPKW 3a HaNMMUMETO, KAKTO M NPOBEPKN Ha hopmMaTta 1 CbAbPXaHMETO Ha Taan Apyra UHdopmauus ¢ uen
fAa HW nognomorHaTt BbB (hopMupaHe Ha CTaHOBMLUE OTHOCHO TOBa Aarlv gpyrarta wHdopMauus BKNOYBA
onoBecTsBaHMsATa U goKnagBaHuaTa, npeasuaeHn B [Maea cegmMa oT 3akoHa 3a CHETOBOACTEOTO, NPUMOXUM B
Bvnrapua.
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CmaHoeuuje ebe epb3ka ¢ Y. 37, an. 6 om 3akoHa 3a cvemoeodcmaomo

Ha 6asarta Ha V3BbpLUEHUTE NPOLEaypY, HALWETO CTAHOBULLE €, Ye:
(a) wHdopmauusTa, BKMlOYEHa B AoKNafa 3a AevHoCTTa 3a huHaHcoBaTa roAvHa, 3a KOATO € USrOTBEH
(PMHAHCOBUAT OTYET, CLOTBETCTBA Ha (PUHAHCOBUA OTHET.
(6) [oknagbT 32 AefHOCTTa @ U3rOTBEH B CLOTBETCTBNE C NPUNOXUMUTE 3aKOHOBW U3NCKBAHUA; U
() BpesynTaTtHa npmdﬁ'ﬁ?é nosHaeaHe u pasbupaHe Ha geliHocTTa Ha PoHAa U cpedaTta, B KOATO TOW
bYHKUMOHMPA, He cMe yCTaHOBWUIMM CNyYan Ha CbLUECTBEHO HEBAPHO NpeAcTassHe B Aoknaga 3a
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AOOMOBOPEH ®OH[ ,OBWNHCKA BAHKA - MEPCNEKTUBA”

®NHAHCOB OTYET
31 nekemepu 2024 r,

OTYET 3A PUHAHCOBOTO CBHCTOAHUE

TMosicHeHue 2024 2023
Xun. ne. XUn. nB.
AKTHBW
Mapu 1 NapU4HW eKBUBaNEeHTH 6 3,229 3,423
$PUHAHCOBM aKTUBW, OLIEHSIBaHM No cnpasegnvea
cToWHOCT npe3 nevanbata vnu 3ary6ara 7 1,345 1,198
06wo akTMBY 4,574 4,621
NACKBU
TekylwM 3aaBImKeHNS 9 19 18
O6wwo nacuen - 19 18
HETHU AKTUBW, TPUHAONEXAWWN HA
MHBECTUTOPUTE B OANOBE
Emutvpann panose 101 4,145 4,145
HepasnpeneneHra nevanba 458 479
Tekywa saryba (48) (21)
HeTHu aKTUBM, npyHaanexawm Ha
UHBECTUTOpUTE B AAMOEBe 10 4,555 4603
HeTHun aKTUBM, npUHaanexawm Ha
VMHBECTUTOpPUTE B AANOBE U NacHBK 4,574 4,621
HETHA CTOMHOCT HA AKTUBWTE HA EOVH
OAn B NB. 11 10.9890 11.1045
W il
_Bnagvmup Kotnapcku CraHucnae boxkos TaHA TaHega
Chberasuten

WambnHuteneH anpextop_—— ~[1pokypuct

18 03 205
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OputopcKe apyxecTso, per. Ne 032

MosicHeHwsaTa oT 1 go 20 ca Hegenuma YacT OT To3n (PUHEHCOB OTYET.

! ) oauTop,
OTrOBOPEH 3a oAuTa
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PNHAHCOB OTHET
31 pexkemBpn 2024 r.

OTYET 3A NMNEMANBATA U 3ATYBATA U APYTVA BCEOBXBATEH AOX0[

Mpuxogwn oT Nuxsun

Meyan6a oT onepaLlmu ¢ UHBECTULNIA
Bb3cTaHoBeHM pa3xoau oT obesueHka
O6wo npuxoan oT AeMHOCTTA

BnsnarpaxgeHve Ha YnpasnseatoTo
OpYy>XecTBo

Pasxoawn 3a 6aHkaTa genosutap
AOMWHUCTPATUBHU pasxoam

O61wo pa3xoau oT AeAHOCTTA

3ary6a 2a roguHarta

0O6uwo Bceo6xBaTHa 3aryba 3a roguHaTta

P

MosicHeHue

12
13

2024 2023
Xun. nB. XUn. ne.

26 25

51 84

— 5 =
82 109

(115) (116)

) )

(11) (10)

(130) (130)
(48 (21)
(48) (1)

Bragumup Kotnapckn CrtaHucnae boxkos

3MbMHUTENEH AUpeKTop —H‘D@KYPHCT

18 03,
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C O,QMTOPC'KVI nowkrfag ot
V-

Map;}ui’h/ﬁ CTONOB
/YH asuTe

panHT TopHTOH O0[
Topcko apyxecTBo, per. Ne 032

ol
Tana TaHesa //
Cucraeuten ©

.,(‘] \
< Al
Feqprif Cidakios
Perit paH oaunTop,
OTroBOpeH 3a oguta

MosicHeHusATa oT 1 Ao 20 ca Hegenvma 4acT oT To3n PUHAHCOB OTHET. 2



OOroOBOPEH 90OH[A ,OBLWLMHCKA BAHKA - MEPCNEKTUBA®
SGHNHAHCOB OTYET
31 pexkemepu 2024 r.

OTYET 3A USMEHEHUATA B HETHUTE AKTMBU, MPUHAONEXALUA HA UHBECTUTOPUTE B
OANOBETE

lMosicHeHue 2024 2023

XWn. ne. XUn. NB.

Canpo kbM 1 Avyapu 4,603 4,624
HeTtHa 3ary6a 3a roguHata (48) (21)
O6uo BceobxsaTHa 3aryba 3a roguHara (48) (21)
Cango kM 31 nekeMBpn 10 4,555 4,603

7
o
< :
Brnagnmup Kotnapcku CranmncnaB boxkos TaHsn TaHeBa_,(""
/ ManbnHuteneH gupektop ———[lpokypucT -~ CbCTanTelﬁf’

-

C opuTopcky fokriag ot

oauTop,
OTroBOpeH 3d oguTa

ko apyxecTso, per. Ne 032

MoacHeHuaTa ot 1 ao 20 ca Hepgenuma YacT OT TO3W UHAHCOB OTYET. 3



AOroBOPEH ®OHA ,OBLLMHCKA BAHKA - NEPCIMEKTUBA”

OMHAHCOB OTYET
31 nekemepu 2024 r.

OTHYET 3A NAPUYHUTE NnoTouun

MosicHeHue 2024 2023
XWn. ne. Xun. nB.
Mapu4HY NoTouM OT onepaTMBHa AEeAHOCT
3ary6a 3a roguHaTa (48) (21)
Kopekiuun 3a:
HeTHa nevanba ot nocrnegBalla oueHKa Ha LEeHHW KHWKa
no cnpaeegnveBa CTOWHOCT nNpe3 neyanbata wnm
3arybarta 13 (1) (84)
Mpuxoan OT NUXBK 12 (26) (25)
(125) (130)
MN3ameHeHuWe Ha:
- APY™ B3EMaHUWS OT BL3CTAHOBEHU 06e3LeHKU 8 (5) -
- APy 3aAbIDKeHns 1 1
MocTbnneHuns ot nuxeu 25 26
Mokynka Ha UHBECTULIMM MO cnpaBefinBa CTOMHOCT npes
neuvan6arta unu 3arybata (100) (5)
MocTbnneHUss OT MaaexupanM  UHBECTULMKM MO
cnpaBegnuea cTofiHOCT npes nevanbarta unu 3arybata 5 65
MocTLNneHus oT Apyri B3eMaHus 8 5 -
HeTeH napuyeH noTok, uW3nonssaH B onepaTuBHa
OerHocT (194) (43)
HeTHO u3aMeHeHMe Ha NapuyHWU cpeacTsa U NapUyYHn
exBUBaNneHTn (43)
Mapuy4HW cpeacTBa U NAPUYHA eKBUBANEHTU Ha 1 siHyapwm o 3,423 3,466
MapuyHn cpeacTBa UM MapuUMHU  €KBUBANIEHTU Ha
31 pexemepu 5 3,229 3,423
/‘; /
Bragvmup Kotnapeku CtaHucnaB boxkos TaH%Ia'-r(e,B'ak,‘R
3MbLAHUTENEH ANpeKTop MpokypucT CucTaButen/
T ' A
18. 03,7025
Meopty, 8
Pelgac 8 pan oauTop,
oTT! eH 3a oguTa
MosicHenusita oT 1 Ao 20 ca Hegenuma 4acT OT TO3M (PMHaHCOB OTHET. 4



JOroBOPEH ®OH[ ,OBLLMHCKA BAHKA - MEPCIEKTUBA”
SUHAHCOB OTHYET
31 nekemepu 2024 r.

1. KopnopatuBHa nHcropmaumn

HenHocTTa Ha [loroBopHus hoHp, ce opraHusvMpa U ynpaensiea oT Ynpaensisawo Apyxecteo ,06wmHcka
Banka AceT MennmkmbHT' EA[l, nonyuuno paspelleHwe 3a MsBbpLUBaHe Ha Tasn AerHocT of KPH c
PelueHune Ne 186-Y[1/12.02.2008r. v lnuexs Ne31-¥[ /22.07.2008 r.

Od ,O6wmHcka 6aHka — MNepcenekTusa” (PoHALT) € opraHM3upaH no petledne Ha CeBeTa Ha OVPEKTOpUTE Ha
Y[ O61mHcka BaHka AceT MennmkmvsHT EAL o1 12.09.2008 r. ®oHABLT e BnvcaH B perctbpa no 4. 30, an.
1, T. 5 o1 3K®H ¢ petueHue Ha KomucusaTta Ne 78 - [1d ot 1 anpun 2009 r.

[JorosopHuAT thoHa uma aoroBop ¢ AnuaHy Bank Benrapysa ALl 3a 6aHka genosutap. WHBECTMLMOHEH
nocpegHvk Ha PoHpa e ObLmMHcka Banka ALl

My6nuyHOTO NpeanaraHe Ha gsnosete Ha ®oHaa 3anoysa Ha 15 okromepn 2009 .

KpahHOTO KOHTponmMpallo npeanpusaTie manka Ha Y[ u maxkoputapHute Abpxkateny Ha doHaa e Novito
Opportunities Fund AGmvK, pernctpupaHo B JluxreHLuanH.

duHaHcoBaTa roavHa Ha doHpa npukrnioyea Ha 31 pekemBpu 2024 r.

Cmamym Ha [JozogopeH @oHd O6ujuHcka baHka - [Tepcriekmuea

¢ ,0O6wmHcka banka — MMepcnekTMBa’ He e IPUAYYECKO N1uUe N0 CMUCHSA Ha TbproBCKUSt 3aKOH U He
npuTEKaBa NpaBocyGEKTHOCT, HUTO YNPaBUTENHU OpraHu.

HorosopHusaT PoHg e 060coBeH0 NMYLLIECTBO 3a KONEKTUBHO MHBECTUPaHe B MpexBbpriseMn LEeHHU
KHWKa WNW OpyrM NUKBMOHW (DUHAHCOBKM aKTUBW, Ha MapuyHW cpepacTBa, HabpaHW upe3 nyGnuuHo
npeanaraHe U AefcTBa Ha NPUMHLMNA Ha pasnpegerneHune Ha pucka, OCbLUECTBABAH OT YNpaBnaBaLtoTo
apyxectBo. PoHOLT € pasfeneH Ha AANOBe, KOUTO MOCTOAHHO Ce u3gasat unv npogaear. [lsanoeeTe
ca PUHaAHCOBWU MHCTPYMEHTH, KOMTO U3pa3aBaT NpaBaTa Ha TeXHUTE NPUTEXAaTeNn BbPXY akTMBUTE Ha
HoroBopHusa doHg. Meyanbute u 3arybure Ha doHaa ce noemar OT NpuTeXaTtenute Ha AANoBe,
Cbpa3MepHO Ha TEXHUS AAN B UMYLLECTBOTO Ha [loroBopHust choHA.

BHockuTe B umyllecTBOTO Ha PoHaga MoraT Aa 6baaT camo B napu. KanutansT Ha doHga e npoMeHnvBa
BENUYMHA VI MOXE A3 Ce U3MEHA BCekn paboTeH AeH B 3aBUCUMOCT OT OpOs Ha u3gafeHnTe gAnose, HO BUHaMm
€ paBeH Ha HeTHaTa CTOMHOCT Ha akTueuTe. [lAanoseTte ca 6e3HarmM4HM 1 nognekaTt Ha obpaTHo UakynyeaHe
Ha 6asa HeTHa CTOMHOCT Ha aKTMBUTE W MpU OTMPaABEHO UCKaHe OT CTpaHa Ha nputexatenute. OT mecel|
thespyapu 2010 r. PoHaBLT Npeparara oOpaTHO M3KyryBaHe Ha AsnoBeTe cu.

2. NUzaBneHue 3a cborBercTBMe ¢ MC®O u npunaraHe Ha npuHUMNa 3a AOeWCTBaLlo
npegnpusTue

21. U3aBneHue 3a cboTteeTcTBHME ¢ MCDO, npuetn ot EC

PUHAHCOBUAT OTYET Ha [IpyKecTBOTO € CbCTaBeH B ChLOTBETCTBUE CbC CUETOBOAHWUTE CTaHAapTU
MC®O, paspabotenn 1 nybnukysaHu oT CbBeTa no MexayHapodHu cvetoBogHy ctaHgaptu (CMCC)
u npuetn ot EBponefickua cbio3. o cmucbna Ha naparpad 1, Touka 8 oT [donbnHuTtenHwte
pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO, NpUNoxum B Benrapus, Te BknwyeaT MexayHapogHute
cueToBoAHU ctaHgapTu (MCC), npueTn B cboTBeTCTBUE C PernameHT (EO) 1606/2002 Ha EBponerickus
napnameHT 1 Ha CbBerTa.

P1koBOOCTBOTO HOCU OTFOBOPHOCT 32 CbCTaBAHETO U AOCTOBEPHOTO NpeAcTaBsHe Ha HdopMaumsaTa
B HacTosLWMs (GUHAHCOB OTYET.

22, Mpwvnarade Ha npuHUMNa 3a geUcTBaLLO NpeanpusiThe

Kbm patarta Ha M3roTBsiHe Ha TO3W (PMHAHCOB OTYET PHLKOBOACTBOTO HA YNpaBnsABalLOTO APYKECTBO e
Hanpaeuno oueHka Ha cnocobHocTTa Ha PoHga ga npogbiku Aa PYHKUMOHWMPA KaTo AeicTBallo
npeanpuaTwe Ha 6asara Ha HanuuHata wHdpopmaums B 0bospumo Bvpelle. Crnes HanpaBeHUTe
npoy4yeaHusi CbBETLT Ha AMPEKTOpUTE Ha YNpasnaBalloTo APYXEeCTBO UMa pa3yMHW OYakBaHusA, ye
$oHaa pasnonara ¢ AOCTaTbYHO Pecypcu, 3a Aia NpoALIkU Aa (yHKUuoHWpa B 06o3pumo Gbaelle.
CHOTBETHO TOM NpoabIkaBa Aa npyunara NpUHUUNAa Ha AeUCTBALLO NPEeAnpUATUE NPU U3FOTBSIHETO Ha
roavwHng hrHaHCcoB OTYeT.
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3. HoBu unm nzsMmeHeHu cTaHfapTyu U pasficCHeHUs

31. HoBu cTaHQapTU, IMEeHEeHUA K pa3ACHEeHUA Ha CbLeCTBYBaLX CTaHAAPTU KbM 1
siHyapu 2024 r.

doHpbT e Npuen crnegHuTe HOBWM CTaHOapTh, U3MEHeHus U passacHeHns Ha MCPO, uagageHw oT
CuBeTa no MexayHapoaHy CHeTOBOAHW cTaHaapTy 1 ogobpenn ot EC, kouTo ca B cuna 3a dorHaHcoBUA
oT4eT Ha doHAa 3a roguWHKMA Neprod, 3anoysall Ha 1 aHyapu 2024 r., HO HAMAT 3HaYUTENTHO BNUsiHMe
BLPXY (huHaHCOBMTE pe3ynTaTh Win nosuuuy Ha PoHpa:

- WsameHeHua 8 MCC 1 lMNpeacTaBsHe Ha drHaHcoBu ot4eTn: Knacudukauma Ha nacuBuTe Kato
TEKyLU N HeTeKyLL MW, B cuna oT 1 siHyapun 2024 r., npuetn oT EC;

- WNameHenus B MCC 1 MpegcTaesiHe Ha brHaHcoBM oTHeT: HeTekywn nacuen, oGBbp3aHn ¢
(duHaHCOBK NokasaTenu, B cuna ot 1 aHyapn 2024 r., npuetn ot EC

- WameHeuna B MCPO 16 JluauHr: 3agbrxkeHue no M3uHE Npy npogaxba n obpaTeH NU3nUHr B
cuna He no-paHo ot 1 sHyapu 2024 r., npuetu ot EC;

- W3meHeHus B MCC 7 OTtuet 3a napudnure notoun u MCOO 7 duHAHCOBU NHCTPYMEHTU:
OnoeecTtapaHuA: CnopasyMeHus 3a omHaHcupaHe Ha goctasuvum, B cuna ot 1 sHyapu 2024
r., npueTtu ot EC;

3.2 CranpgapTun, U3aMeHeHUA U pasAcHeHUs, KOUTO BCe olle He ca BNe3nu B CUMNa U He
ce npunaraT oT no-paHHa gara or ®oHaa

Ksm patata Ha ofoOpeHue Ha Tesn (MHAHCOBW OTYETU €a W3[3aOEHU HAKOM HOBU CTaHgapTw,
W3MEHEHUs U Pa3siCHEHUst Ha CbLLECTBYBALLMTE CTAHAAPTU, HO HE Ca BIIE3NU B CUNa UMK He ca npueTu
oT EC 3a cpuHaHcoBaTa roauHa, 3anovsaila Ha 1 sHyapu 2024 1., U He ca BNy NPUNoXKEHU No-paHo oT
doHpa. He ce ovakBa Te ga UMaT CbLLECTBEHO BMUSHUE BbPXY (PUHaAHCOBUTE oT4yeTM Ha doHaa.
PHKoBOACTBOTO O4AKBA BCUYKW CTAHOAPTU U U3MEHEeHUs Aa BbaaTt npueTn B cHeTOBOAHATA NONUTHKA
Ha PoHAa npez NbLPBMA Nepuos, 3ano4Ball creq gatara Ha BnusaHeto um B cuna. [lo-gony e gageH
CNUCHK C NPOMEHUTE B CTaHOApTUTE:

- WNaveHeHns B MCC 21 Edektm oT npomeHute B o0O6MeHHUTe Kypcoee: Jlunca Ha
KOHBEpTMPYEMOCT, B cuna oT 1 saHyapu 2025 r., Bce oilie He ca npueth oT EC;

- TopuwHn noaobpenust, B cuna ot 1 AaHyapu 2026 r., BCce owe Henpueth oT EC;

- WM3meHeHus Ha knacudmkaumaTa 1 oueHkaTa Ha PUHAHCOBUTE UHCTPYMEHTU (M3MEHEHUS Ha
MC®O 9 u MC®O 7), B cuna ot 1 sHyapu 2026 1., BCe olle HenpueTtu ot EC;

- MC®O 18 lNpeacrassHe u onosecTsiBaHe BLB hHaAHCOBUTE OTHETU, B cuna oT 1 aHyapu 2027
r., Bce oue Henpuet ot EC;

- MC®O 19 ObuwepHn npeanpusatua 6e3 nybnuyHa otyeTHocT: OnoBecTABaHMA, B cuna oT 1
saHyapu 2027 r., Bce owe Henpuet oT EC.

4. CobuecTtBeHa nHdpopMaums 2a cueToBogHaTa NONUTHKa
41. O6wwn nonoxeHnA

Hali-s3Haummata uHopmauusi 3a CHETOBOAHWUTE NOSIMTUKWA, MPWUIIaraHu NpW W3roTBAHETO Ha TO3U
(MHaHCOB OT4eT, € NpeAcTaseHa No-[ony.

OUHAHCOBUAT OTHET € U3roTBeH Ha 6aza npuHUMNa Ha HavMcnsaBaHe U B CbOTBETCTBME C NPpUHLIMNA Ha
nucTopudeckaTa ueHa. baaute 3a oueHsiBaHE ca onucaHn HO-HOLIPOSHO B cHeTOoBOAHATA NMONMTUKA NOo-

aony.

®UHAHCOBUAT OTYET € CbCTaBeH B Bbarapcku neea, KOeTo e (pyHKuMoHanHaTa Banyta Ha doHpa.
Bcuykn cymu ca npeacTaBeHu B xunsian neea (xun. ne.) (BKNIOYUTENHO CpaBHUTENHaTa WHopMauus
3a 2023 r.), OCBEH aKO He e NOCOYEHO ApYro.

Crnepsa fa ce orBenexu, 4e Npu U3rOTBAHETO Ha NPeAcTaBeHVs1 (PUHAHCOB OTYET ca W3MNON3BaHN
CHETOBOOHMN OLIEHKM 1 JoNycKaHusl. Bbnpeku Ye Te ca 6asupaHu Ha UHgpOpMauns, NpeaccraseHa Ha
PBLKOBOACTBOTO KbM JaTaTa Ha U3roTBAHE HA (PUHAHCOBUS OTUYET, peanHuTe pesynTtati MoraT aa ce
pasnuyaBaTt OT HaNPaBEHUTE OLEHKU U JONYCKaHUs!.
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MpepasrnexgaHeTo Ha c4eTOBOAHUTE OLEHKW ce npusHaesa B nepuona, B KOWTO olleHkaTa e
npepasrnegaHa, kKoraTto TnpepasrnexgaHeto 3acdra TosW nepuog U B 6baewm nepuoan, ako
npepasrnexgaHeTo okasega sBnuaHue Ha 6boewmTe nepuogu.

4.2, MpeacTraBaAHe Ha (pMHAHCOBUA OTUET
DUHAHCOBUAT OTYET e NpeAcTaBeH B ckoTBeTcTBUE ¢ MCC 1, lpeactaBaHe Ha hvHaHCOBM OTYETW .

JoroBopHuAT (poHO NpeacTaes oTyeTa 3a nevanbata wnu 3arybata v gpyrus BceobGxBaTeH OoXoL B
eJUHeH OTyYerT.

4.3. Bbnpocu, CBbpP3aHM ¢ KNUMaTa

PuckoBeTe, npeAu3BUKaHW OT KNUMAaTUMHUTE APOMEHW, MoraT Aa umat Obaelwm HeGnaronpusaTHA
nocneauLy 3a 6usHec aenHocTuTe Ha doHaa . Tesn puckoBe BKITIOYBAT PUCKOBE, CBBP3aHM ¢ npexoaa
(Hanp. perynaTopH/ NPOMEHN U PUCKOBE, CBbP3aHu ¢ penyTauusaTa), U ousuyeckn puckose (A0pU ako
pUCKLT OT U3MYeckM LIeTU e HUCBK nopagu fdewHoctta Ha @PoHAa u reorpadpckoto My
MECTOMOMNOXEHNE.

B cnoTBeTCTBUE C NpeaxonHaTa roavHa, keM 31 gekemspu 2024 r. YnpasnasawoTo Apy>KecTBOTO He
€ NAEHTU(PULMPAno 3HaYMTENHW PUCKOBE, MPEeaU3BMKaHW OT KNUMaTUYHUTE NPOMeHu, kouto Buxa
MOMMM A OKaXaT HeratMBHO U CbLUECTBEHO BNUAHWE BBbPXY (buHaHcoBUS oTdyeT Ha doHpa.
PbKOBOACTBOTO Ha YNpaBnsABaWOTO APYXKECTBO HENpPeKbCHATO OUueHABa Bb3AEWCTBUETO Ha
BbNPOCUTE, CBLP3aHM C KMaTa.

MpennonoxeHuaTa Guxa MOrMyW oa ce NPOMeHNT B GbAelle B OTFOBOP Ha NPeacTOosiLLM €KONOMYHN
pasnopeabu, NoeT HOBK aHraKMMEHTM 1 NPOMEHSALLIO ce ROTPeBUTENCKo ThpceHe. Tean npomeHH, ako
He 6bAaTt npegpwaeHu, Buxa MOIMM Aa OKaxkaT BNWUsSHWE BbpXy ObAelumTe MapuuHn NoOTOLM,
cpviHaHCOBU pesynTaTyi u hvHaHCOBO CbCTosHME Ha PoHaa.

4.4. Cpenku B YyxaecTpaHHa BasyTa

Coenkute B JyKOecTpaHHa BanyTa ce OT4ATaT BbB (PYHKUMOHaNHata Banyta Ha PoHga no
ocuLmanHua oBMeHeH Kypc KbM fatata Ha caenkarta (06sBeHusi dmkcnHr Ha Bbnrapcka HapogHa
Banka). Mevyan6uTe U 3aryGuTe OT KYPCOBM PA3NMKU, KOUTO Bb3HWUKBAT NpY YPEXKAAHETO Ha Te3u CAESKA
1 NpecLeHABAHETO Ha NapuyHUTE No3WLMM B YyXOeCcTpaHHa BanyTa KbM Kpasi Ha 0TYEeTHUS nepuop, ce
npusHaear B nevan6arta unv sarybaTa.

HenapuuyHute nosuLMKM, OLEHSABaHU MO UCTOPUYECKA LieHa B JyXAeCcTpaHHa BanyTa, ce oTYuTaT Mo
oBmeHHUA Kype KbM AaTaTa Ha caernkaTta (He ca npeoueHeHw). HenapuyHuTe nosuuum, oueHsiBaHu no
cnpaBeanMBa CTOMHOCT B YYXAeCTpaHHa BanyTa, ce OTYMTaT no 0BMeHHUs Kypc KbM AaTara, Ha KoaTo
e onpeerneHa crnpaeeiMBarta CTOWHOCT.

BbnrapckusT neB e (PUKCUMPaH KbM €BpoTo B chboTHoweHne 1 EUR = 1.95583 ne.
4.5, INuxBeHu npuxoan n pasxoau

MpuxognTe OT NUXBUM W pasxoguTe 3a NUXBW ce Npu3HaBaT Ha NponopLuvoHanHa BpeMeBa 6asa,
M3NON3BakM MeToda Ha edieKTUBHATa NUXBa U npunaraikn NpUHLUMNA Ha TeKYLWOTO HavucnsiBaHe.
I'Ipmxop,me OT NUXBU 1 pasxoguTe 3a NVMXBU BKAOYBAT aMOPTU3aLUATA Ha UCKOHTOBU, NPEMUIAHU UNK
APYri pasnuku mexay NbpBoHa4vanHarta oTyeTHa CTOMHOCT U CTOMHOCTTA Ha nagexa Ha IMXBOHOCHWSA
WUHCTPYMEHT, n34ncneHa Ha H6asa Ha ereKTVIBHMﬂ NIUXBEH MPOLEHT.

[puxoguTte OT NIMXBU K pasxoauTe 3a NUXBU NpeacTaBeH! B nevanéu n 3ary6u BKO4BaT:

®  MUXBU OT (PMHAHCOBM aKTVBW, OLIEHSIBAHM NO CNpaBeanuBa CTORHOCT Npes Nevan6ara v saryBara;

e  uXBM no hMHAHCOBU AKTUBM C OTPULIATENHA JOXOLHOCT.
OcHoBHUTE hrHaHCOBM NpuxoaM Ha PoHAA ca OT NMXBOHOCHM LIEHHM KHINKa. PUHAHCOBUTE MUXBEHN pasxoan
ce hopMUpar OT NraTeHu NUXBX Mo pasnnaluaTenHu CMeTkY B ieBa 1 eBpo Ha BaHkara genoautap.
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4.6. Meyan6u / (3ary6u) oT ¢WMHAHCOBM aKTUBU W DNACUBM, OLEHABAHU NO
cnpaBeanuBa CTOWHOCT npes3 nevanbara u 3arybata

Mevyan6u (3aryBu) ot chUHAHCOBM aKTMBM W NacuBK, OLEHABaHW NO crnpaeeanusBa CTOWHOCT Npes
neyanbata u 3arybaTta BKO4YBaAT nevanbute u 3arybute oT npogaxbata unu npomsHara B
crpasegnueaTa CTOMHOCT Ha (pMHAHCOBW aKTMBU M NACUBW, KaKTO 1 Npuxoau (pasxogu) oF TbproBus ¢
uyXpecTpaHHa BanyTa.

4.7. Paaxogn

Pasxoaute ce npuaHaBaT B oT4eTa 3a nevanbata vnu 3arybata u apyrus sBceobxBaTeH goxon 3a
Nepuoaa, Npes KONTO ca Bb3HWKHaNMW, HE3aBUCUMO OT NapuUyHUTe NAaaHus.

Bcuuku pasxogd, CBbp3aHW ¢ AeiHocTTa Ha [oroBopHust (POHA, BKIOMUTENHO pasxogute 3a
Bb3HarpaxaeHve Ha YnpaensaBalloTo ApyXecTBo U Ha 6aHkaTa genoanTap ce nNpuaHaBaT B ne4antu v
3ary6u Ha NpyHLUMNA Ha TeKywoTo HaducnaeaHe u cernacHo 3MMNUK He morat aa Hapgeuwaear 5.00%
/neT nmpoueHTa/ OT cpeAHaTa roavlHa HeTHa CTOMHOCT Ha aktusute no OTtvyerta 3a (hUHAHCOBOTO
CbCTOsIHWE Ha doHAa.

MpekuTe pasxoAmn Ha MpuTeaTenure Ha OsnoBe, CBbP3aHW C Nokyrkata u obpaTHo uaKyrnyBaHe Ha
asinose ot ®oHAa, ca nocodeHn B MpocnekTa Ha [loroBopHus ¢hoHA.

4.8, Takcu ¥ KOMUCUOHWN

anXO,D,VITe N pa3xogute 3a TakCu U KOMUCUOHU Cce Npu3HaBaT B neyanbara vnw 3ary6aTa, KOraTo
CbOTBETHaTa ycrnyra e U3BbpLUeHa. TakcuTe 1 KOMUCUOHNTE, KOUTO Ca HelenuMa 4acT oT ed)eKTMBHVIFI
NUXBEH [oxog Ha cwachos aKTuB Unn nacue, y4vacteaTt B M3YMCNEHUATa Ha e(*)eKTVIBHI/IFI nnxeeH
NPOUEHT U Ce OTHUTAT KaTo NMUXBeHU NpuUxoau Unu pasxogu.

TakcuTe, KOUTO He ca HepasgernHa 4acT oT ePeKTUBHMA NUXBEH NPOUEHT Ha (PUHAHCOBUSI UHCTPYMEHT
ce OTYUTaT cYeToBOAHO B cboTBeTcTBUE ¢ MCPO 15. Takcute U KOMUCUOHHUTE CE€ CbCTOST OCHOBHO
OT TaKkCcKM 3a CbXpaHeHue Ha napuyHW cpepctBa no 6e3cpoyHn Aeno3UTU B NeBa U eBpo U 3a
pasnnalaTenHu onepauun B neea.

4.9. HOaHbum

doHALT kaTo BUAO KONMEKTUBHA WHBECTULUMOHHa cxema, JofnycHata Ao nybnuyHo npeanaraHe B
Penybnunka Bbnrapus, nonsea npedepeHumManHo JaHLHYHO TpeTupaHe, KaTo nevanbarta He ce obnara
C KOprnopaTuBeH AaHbK.

4.10. PUHAHCOBU MHCTPYMEHTH
4.10.1. Mpu3HaBaHe U OTNKCBaHE

duHaHCOBUTE aKTUBM U (PUHAHCOBUTE MacuBM ce NPU3HaBaT, korato PoHABLT cTaHe cTpaHa no
[AOrOBOPHKTE YCMNOBUA HA (PMHAHCOBUS] UHCTPYMEHT.

®UHAHCOBUTE aKTMBU Ce OTNUCBAT, KOraTO [OrOBOPHWTE NpaBa BbLPXY NApUMuHUTE noToun Ot
hUHAHCOBUA aKTUB M3TUYAT UK KOTATO (DUHAHCOBUSIT AKTUB U MO CbLLECTBO BCUYKM PUCKOBE 1 U3FOaM
ce NpexsbLPIAT.

duHaHCcOoBUTE MacuBU ce OTMNUCBAT, KOraTo 3aAbiMKeHUeTo, Noco4YeHo B AOroBopa, e U3nbriHeHo, e
OTMEHEHO UNAU CPOKLT MY € U3TEeKBI.

4.10.2. Knacudgpmkaumsa v nbpBoHaYarHo oLieHABaHe Ha (PUHAHCOBWU aKTUBK

MbpBOHAYANHO (PUHAHCOBUTE aKTUBW CE OTYUTAT MO CNpaBeAnuBa CTONHOCT, KOpUIMpaHa ¢ pasxoguTte
no caernkata, ¢ UaKNioveHne Ha UHAHCOBUTE aKTUBIW MO CNpaBeasimBa CTOMHOCT npes neyanéara unm
sarybata, KOUTO He ChObPXAT CbLIECTBEH (PUHAHCOB KOMIMOHEHT. [TbpBOHaYanHaTa oueHka Ha
¢huHaHCOBMTE aKTMBM NO CNpaBeanMBa CTOMHOCT npes nedan6aTa unu sarybata He ce kopvrMpa c
pasxoauTe No cAenkaTa, KOUTO Ce OTHUTAT KaTo TEKYLLM pa3xoau.
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B 3aBMCMMOCT OT Ha4yMHa Ha NnocreaBaulo oTyMTaHe, (hUHAHCOBUTE aKTUBK ce KnacuduumpaTt B egHa
OT cnegHuTe Kateropun:

. AbITOBU MHCTPYMEHTU N0 amopTU3vpaHa CTORHOCT;
. (hHaHCOBM aKTVIBM MO CripaBednvea CTOMHOCT Npes nevandaTa unv sarybara;
. (bvHaHCOBM aKTMBM MO CrpaBeqymBa CTOMHOCT Mpe3 Apyr BceabxeateH aoxoq ¢ wnm Ges

peknacmbvlkaumn B nevanbarta unu 3ary6aTa B 3aBMCUMOCT Aianu Ca b/ rOBU NN KanuTanoBu UHCTPYMEHTU.

Knacudpmkauusta Ha chvHaHcoBUTE akTUBM ce onpeaens Ha 6asara Ha creaHvTe Ase yernosus:
. 6uaHec MopenbT Ha [ipykeCTBOTO 3a yrpaeneHne Ha (huHaHCOBUTE akTuew,
. XapaKTepUCTUKUTE Ha f10rOBOPHUTE MapU4HN NOTOLW Ha (hMHaHCOBMA aKTVB.

Beuuky npyuxoay v pasxof, CBbp3aHW ¢ (PMHAHCOBUTE aKTMBW, KOMTO ca NpusHaTh B nevanbaTta u
3arybara, ce npeacTaBAT Ha pel ,3aryfa oT onepauuu ¢ MHBECTULMK® B OTYeTa 3a nevanbarta wnn
3aryGata u gpyrusi BceobxaTeH AOXO[,.

4.10.3. MNocnegpalyo oueHABaHe Ha (PUHAHCOBUTE aKTUBK
QuHaHCcOGU aKMueU o aMmopmu3supaHa cmoiiHocm

dUHAHCOBUTE aKTUBKW Ce OLeHsBaT o aMmopTusnpaHa CTOMHOCT, aKo U3NbIHABAT crneaHuTe KpUTEpUn
1 He ca onpeaenexHn 3a oueHABaHe No crnpasegnuea CTOMHOCT Npe3 nevan6ara u 3aryGaTa:

. doHabT ynpasnasa akTuBuTe B paMKUTE Ha BusHec mogen, YMATO Len e ga Abpxu rHaHcoBUTE
aKTUBU 1 Aa cuOMpa TEXHUTE JOTGBOPHU MapUYHN NOTOLW;

. CbIMacHO OOroBOPHUTE YCNOBUA Ha (bUHaAHCOBUS aKTUB Ha KOHKPETHU AaT¥ BbL3HWUKBAT MapudHU
MOTOLM, KOMTO ca eAMHCTBEHO NnallaHvsa no rmasHuLa 1 iMXea BbPXy HenoraceHara cyma Ha rnaBHuuaTta.

Tasu kaTeropua BKMIOYBa HeAEPUBATUBHN (PUHAHCOBU aKTUBMW KaTo 3aeMW U B3eMaHus ¢ buKcHpaHu
WNW onNpeaenyuMu NralaHus, KOUTO He ce KOTUpaT Ha akTuMBeH nasap. Cneg NbpeoHaYanHoTo
npUsHaBaHe Te ce OLEHABAT NO aMOPTU3MpaHa CTOMHOCT C U3MOS3BaHe Ha MeToAa Ha edeKkTUBHATA
nuxea. [MCKOHTWpaHe He Ce W3BbLPLIBA, KoraTo edeKkTbT OT Hero e HecbluecTeeH. DoHABLT
KnacuuLMpa B Tasu KaTEropusi CBOUTE B3eMaHusi, KakTo Y NapuTe U NapUUHUTE EXBUBATIEHTH.

- Bsemanus

BaeMaHns, Bb3HUKHaNM MbpBoHa4YanHo BLB PoHaa, ca HeaepuBaTMBHU DUHAHCOBU MHCTPYMEHTU C
dMKCHUpaHN NnallaHus, KOUTO He ce ThpryBaT Ha axkTuBeH nasap. O6uMKHOBEHO Te ce AbfXaT 3a
ypexkaHe B KpaTbK CPOK U crefoBaTernHo ca knacuguumpany kato Tekyluy. Baemannsta ce npusHasar
NMbPBOHAYANHoO B pasmep Ha Ge3yCrnoBHOTO Bb3HarpaXAeHue, OCBEH ako ChbAbpXKaT 3HauUTEenHu
KOMMAOHEHTUN Ha buHaHcMpaHe. POHALT AbPXM B3eMaHUsiTa ¢ Len cbéupare Ha JOTOBOPHUTE NapUyHA
noTouM W cnenoBaTenHo M oueHsiBa MO aMopTuanpaHa CTOMHOCT, KaTo M3nonsea MeToda Ha
ebekTUBHATA NMXBa. OUCKOHTMpaHe He ce U3BbPLUBA, KOraTto edeKTbT OT Hero € HEeCbLUECTBEH.
BaemaHua oT GaHKM NpeacTaBnsaBaT NapyuyHWU cpefcTBa, BMOXEHW Ha CPOMHU AEn03nTh ¢ MaTyputeT
Hag Tpy Mecella ca (PMHaHCOBU aKTUBW, KOUTO Ce NPU3HaBaT NbPBOHAYANHO MO LieHa Ha npygo6uBaHe.
Briocneacteue Te ce MpeAcTaBaT MO amMopTMsuMpaHa CTOWHOCT, KaTo BCSIka pasnuka Mexay
npegocTaBeHUTe cpeacTBa U CTOMHOCTTA UM Ha Nagex ce npusHaea B nevanbata wnu 3arybara 3a
nepvoaa no metoga Ha eeKTUBHNS NUXBEH NPOLEHT.

- MapuvyHu cpedcmea u NapuyvyHU eKeusaneHmMu
$oHOLT OTHYWTA KATo Napw 1 NapU4HU EKBUBANEHTH creHWTEe akTUBUW: NApUYHW CpeacTBa No AenosuTu
Ha BWKOAHe WM Mapu4YHU CPecTBa, BMOXEHW Ha CPOYHWU AEMNO3UTM C [OrOBOPEH MAaTypuUTeT A0 Tpw
Meceua, CBbp3aHN ¢ He3HaunTeneH pUcK OT NPOMAHA B cipaseanuearta UM CTOWHOCT ¥ ce M3nonssar
OT YNpaBensiBalloTo APYXeCTBO 33 YNpasneHWe Ha KpaTKOCPOYHW aHraXXMMeHTH Ha PoHga.

@uHaHcoBU aKmueu, oyeHsieaHu o crpaeednuea cMoliHocm npes nevyanbama unu sazy6ama

dUHAHCOBU aKTUBM, 32 KOUTO He € MPWUIoXum BusHec Mogern ,ObpXaHu 3a cbbupaHe Ha goroBopHUTe
napuv4Hu notoum” unu 6usHec Mogen ,AbpXaHu 3a cboupaHe U NpoAaxsta”, KakTo U UHAHCOBM aKTUBW,
YMUTO JOTOBOPHU NApUYHKU NOTOUM HE ca eQUHCTBEHO NNalaHus Ha rnasBHULA 1 NNXBY, ce OTYMTaT Mo
cnpaBeqnvBa CTOMHOCT npes nevanbarta vnu sarybara.
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Taau kaTeropus CbabpXa UHBECTULMKA B AbNTOBU UHCTPYMEHTN. POHALT He e HanpaBun HEOTMEeHUM
ns6op fa oTYNTA UHBECTULIMUTE MO CripaBeanvea CTOMHOCT Npes Apyr BceobxsaTeH QOX04 U O0T4MTa
MHBECTULMUTE MO ChpaBeanMea CTOMHOCT Npe3 nevanbarta unu sary6ara.

MpomeHuUTe B cripaBeanuBaTa CTOMHOCT Ha akTMBUTE B Tasn KaTeropusl ce oTpasaeat 8 nevantarta u
sary6arta. CnpaBeanuearta CTOMHOCT Ha (PUHAHCOBWTE aKTMBM B Ta3W KaTteropus ce onpegens upe3
KOTUPaHU LEHN Ha aKTUBEeH Na3sap UMW Ype3 M3MON3BaHe Ha TEXHMKM 3a OLieHABaHe, B Crlyuail e HAMa
aKTVMBEH nasap.

Brnzapcku u yyxdecmpaHHu obnuzayuu, dbpxaHU 3a mbpayeaHe

CnpaBeanueata CTOMHOCT Ha ObNrapcku M YyxmgecTpaHHW obnurauum, gonycHatu oo wunu
ThpryBaHuHa perynupad nazap B Peny6nvka Benrapus, ce onpegens:

o Mo ueHa Ha 3aTBapsHe Unu Apyr aHanoru4ex rnokasaTten B JeHA Ha OUeHKaTa, obsaBeHa
ype3 cucremMarta 3a TbproemA mnm e 60pCOBI/IFI GloneTuH;

= aKko He MOXe Ja ce ONpefenu LeHa no pega Ha npeAxodHaTa TodKa, LeHaTa Ha
obnuvrauuuTe e LieHa Ha 3aTBapsiHe UMM ApYr aHanorM4eH nokasaren 3a Haw-6nuskna geH
npes nocnegHusi 30-gHeBeH nepvoa, nMpeaxoxpall, AeHA Ha oueHkaTa, 3a KOWTO uma
CKITIOMEHW CAENKMN;

+ B CNyvauTe, KOraTo ce onpederns crpaseAnuBaTa CTOAHOCT Ha obnurauun, No KOUTO
npeAcToM NnallaHe Ha nvixea w nyGnvkyBaHaTa uypes cuctemaTta 3a TbpProBus Unu B
60opcoBnst GIONETUH LeHa Ha CKIYEHU C TSX CAEMKM MM Ha ueHa Kynysa' e HeTHa,
cnpasegmeata CTOWHOCT ce popMupa, kato KbM MybnukysaHaTa LeHa ce npubasu
ObIPKUMUAST MAXBEH KYMOH KbM faTaTa Ha oueHkarta.

Ipn HeBL3IMOXHOCT Aa 6baaT npUnoXeHn ropHUTe TOYKK, NpU cbopMMpaHe Ha cnpaseanuearta
CTOMHOCT Ha obnurauum, aonycHaTy 40 UK TupryBaHU Ha perynupad nasap unn gpyro Msacto
3a TbproBus, KakTo 3a onpeaenaHe Ha cnpasegnueara CTOMHOCT Ha obnuraumm, KouTo He ce
TbpryBaT 1 He ca A0oMNyCHaTK A0 TbProBUA Ha perynnpaHi nasapy unu pyru Mecta 3a TbproBus,
ce npunara MeToabT Ha AUCKOHTUpaHUTE Napu4Hn noToun.

4.10.4. O6e3ueHKa Ha hMHAHCOBUTE aKTUBKU

Manckeanuata 3a obesueHka cbrnacHo MC®O 9 wsnonssaT uwHpopMauus, opueHTUpaHa KbM
6boelleTo, 3a Aa NPU3HaAT OYaKBAHWTE KPeaMTHW 3arybnm — modenbT 3a ,04aKBaHuTe KpeauTHU
3arybu”.

WNHCTpYMeHTUTE, KoUTO nomnapar B 0bxBaTa Ha HOBUTE U3UCKBAHUS, BKITIOYBAT 3aeMU U Opyr ObIITOBMI
bVHAHCOBU aKTUBM, OLIEHSIBAaHW MO aMOopTW3WpaHa CTOWHOCT, TbPrOBCKM B3€MaHws, akTMBu no
JOroBOpW, NpU3HATU U oueHsiBaHW cbrmacHo MC®O 15, kakTo U KPEeOUTHU aHraKUMEHTU U HAKOU
AOrOBOPW 3a (bMHAHCOBA FrapaHLUus (NpU eMUTEHTa), KOMTO He C& OTYMTAT NO Crnpaseanuea CTOMHOCT
npe3 neyan6arta unv sarybara.

MNMpu3naBaHeTo Ha KpeaUTHK 3ary6u BeYe He 3aBUCK OT HAaCcTBNBAHETO Ha cbBUTHE ¢ KpeauTHa 3ary6a.
BmecTo ToBa DoHALT pasrnenaa no-wnpok CNEKTHP 0T MHAOPMaLIUSA NPU OLeHKaTa Ha KpeauTHUS pUCK
W OLEHABAHETO Ha OYaKBAHWUTE KPEAUTHW 3aryGu, BKIIOYUTENHO MUHANM CbOUTUS, TEeKyLLW YCMOoBUS,
pasyMHU U NoAabPXKaliy NPOTHO3W, KOUTO BIUAAT BbPXY O4akeaHata cbbupaemocT Ha GbaewuTe
MapuyHM NOTOUM Ha UHCTPYMEHTa.

Mpu NpynaraHeTo Ha Ta3wn NOAXo/, HACO4eH KbM 6baelleTo, ce Npasu pasrpaHuyeHne mexay:

. ¢PUHAHCOBN WHCTPYMEHTH, YUETO KPEAWTHOTO KauyecTBO He Ce € BIMOLIMIMO 3HAYUTENHO CrIpAMO
MOMEHTA Ha MbPBOHA4YANHOTO NPU3HABAHE UMK UMAT HUCBK KpeauTeH puck (Pasa 1) n

. (PMHEHCOBM MHCTPYMEHTH, YNETO KPEAUTHOTO KAUECTBO CE € BIIOLLWIO 3HAYUTENHO CPSIMO MOMEHTa
Ha MbPBOHAYATNHOTO NPU3HABAHE W HA KOWUTO KPEAUTHUSI PUCK He € HUCEK (Pasa 2)

. .Pasa 3“ obxsalla PUHAHCOBN aKTWBMW, KOUTO MMAT oBeKTUBHW AokasaTencrea 3a obesLeHKa KbM
oTueTHaTa gaTta. HuTo eauH oT divHaHcosuTe akTven Ha PoHaa He nonaga B Tasu KaTeropust.

3a ¢ouHaHcoBy akTBK BbB dasa 1 ce NpuaHaBaTt 12-MeceuHn ouakBaHy kpeauTHU 3arybn, aokaTo 3a
BTOpaTa KaTeropus ce Npu3HaeaT o4yakBaHWUTe 3arybun 3a Lenusa cpok Ha (hMHAHCOBUTE MHCTPYMEHTW.
QOuakeaHWUTe kpeguTHU 3arybu ce onpeAensT KaTo pasnukata Mexay BCUYKU [OTOBOPHU NapuyHu
NOTOLN, KOUTO ce AbSkaT Ha PoHAa ¥ NapUYHMTE MOTOUW, KOUTO TS ASWUCTBUTENHO OYakea Aa nonyqu
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(,napuueH HegocTur'). Taan pa3nuka e AMCKOHTVPaHa No MbPBOHAYANHNS e(PEKTUBEH NINXBEH NPOLIEHT
(MnK C KOPUIMPaHUA CNPAMO KpeanTa edeKTUBEH NIXBEH NPOLEHT).

®OHABLT N3N0s3Ba CBOA HATPYMaH ONWUT, BBHLWIHKW nokasaTenn 1 VIH(bOpMaLMH B ABNTOCPOYEH NNaH, 3a
Aa N34ncnun ovakeaHUTe KpeauTHU 38I’y6M no akTueuTe, OTYATaHM NO amopTU3upaHa CTOMHOCT

4.10.5. Knacudmkauma v oleHsIBaHe Ha (PHaHCOBUTE NACUBMU

dUHAHCOBUTE Nacuey Ha [loroBopHUA doHg, BKIIOYBAT APYrK (BMHAHCOBU 3aAbIKeHUA. PuHaHcoBUTe
NAcyBU ce OLEHABAT MTbPBOHAYATHO MO CNPpaBeasiea CTONHOCT U, KbAETO € MPUMOXNUMO, ce kopuripat
N0 OTHOLUEHWE Ha pasxoguTe MO cAenkata, ocBeH ako [pyXecTBOTO He € onpegenvno papneH
(bMHaHCOB NacKB KaTo OUEHSIBAH MO CnpaBeAvBa CTOWHOCT npes nevanbara u saryGara.

dUHAHCOBUTE NACMBU CE OLieHsIBaT NOCNEeABaLlo MO aMOPTH3MPaHa CTOMHOCT, U3MON3Baiky MeToaa Ha
edeKTUBHATa NNXBA, C 3KMIOYEHWe Ha AepUBaTUBU U (HMHAHCOBM MacvBK, KOMTO Ca onpeaeneHu sa
oUEeHsiBaHe No cnpasefnMea CTOMHOCT npea Nevandarta unu ary6ata (C UsKnioYeHne Ha aepuBaTUBHUA
(bUHAHCOBW MHCTPYMEHTU, KOWTO ca onpefeneHn 1 epeKTMBHN KaTO Xe4XKUpaLL, UHCTPYMEHT).

BCWYKM pasxoav CBLP3aHN C MUXBU U, ako € MPUINOXUMO, NPOMEHU B CripasenvBata CTOMHOCT Ha
WHCTPYMEHTA, KOUTO Ce oTYMTaT B nevanbara unu sarybata, ce BKIOYBAT BbB hHAHCOBUTE pasxoamn
Unu VHaHCOBUTE MPUXOAMU.

4.11. Puckoe npochun v ynpasneHue Ha pucka

HHeecmuuyuonHa cmpamezusi Ha ®oHda

MHBECTULMOHHATA CTPATErVS € peannaupaHeTo Ha KanuTanosmn neyantv oT LeHHU KHWka, npuxoaw oT
OMBWZEHTYM | AOXOaU OT OAMOBW LEHHW KHUXE, KaKTo W TeKYWM AOXOAW OT OABLMMOBU LIEHHU KHWKa U
OpYTY (PUHAHCOBM MHCTPYMEHTU. 3a NOCTUraHe Ha WHBECTMUMOHHUTE Lenu YNpaensealoTo
APY’KECTBO MpUNara cTparerys 3a akTMBHO ynpaeneHue Ha nopTgeiina oT hvHaHCOBU UHCTPYMEHTH 1
napuuyHn cpeacrea.

KoHKpeTHaTa CTpyKTypa Ha akTUBUTE 3aBUCU OT MOMEHTHWTE nasapHW ycroeua. MHBECTULIMOHHUTE
PELEHNA W HApEXAaHWs, KOUTO Ce W3MbHABAT Npu NpeaBapuTerHO 3aafeHn OFpaHN4eHus u oT
nuua, ynbndomolleHn oT ChBeTa Ha AVPEKTOpUTe Ha YNpaBnsBalloTo APYKEeCTBO ca ykasaHu B
MpocnekTa 1 Mpaeunata Ha [lorosopHus OoHA.

MpouectT No uaeHTUULMpaHe, N3MepBaHe, aHanus v oLieHKaTa Ha puckoBeTe UMa 3a Uesl fa Hamanu
BMVSIHWETO HA BLHILUHUTE U BLTPELLHWTe PUCKOBU (haKTOPW BbPXY Bb3BpalllaeMocTTa Ha UHBeCTUUNKTE
Ha JloroBOpHUAT (hOHA, NPY OTUATAHE HA PUCKOBUA My npodcun.

YnpaeneHneTo Ha pucka BbB PoHOA Ce U3BLPIIBA OT YNPaBMsiBaloTO APYXECTBO U ce
MOAYMHABA Ha NPUHLMNA Ha LEHTPanu3MpaHocTTa M € CTPYKTYpUpaHO cnopeg HuWBaTta Ha
KOMMETEHLUUU KaKTocneaga:

1. CobBeT Ha gupexTopute - onpegensa AonycTUMWUTE HWBa Ha pPUCK B paMKuTe Ha
BbanpuetaTacTpaterns 3a passutue;

2. WanbnHuTeneH AVPEKTOp 1 NPOKYPUCT - KOHTpONUpaT npoueca Ha oaocGpeHue
npunaraHe HaaaeKBaTHU NOMUTUKMA W NPOLIeAYPU B PAMKUTE Ha NpuetaTa cTparerns sa
ynpaBrieHne Ha pucka;

3. 3BeHOo ,YNpaBneHue Ha pucka“ - UsBbpLLBa onepaTMBHO AEAHOCTTa NO U3MepBaHe,
MOHWTOPUHT, yNpasfeHne U KOHTPON Ha pUCKoBETe Npu YNpaeneHneTo Ha noptdeina Ha
doHpa.

[lefiHocTTa no yNpaeneHWeTo Ha PUCKOBeTe ¢é W3BLPLUBA eXEeJHEBHO, KaTo ce crnasBaT BCUYKY
HOPMATUBHMN N3VCKBAHWA U BbTPELUHWUTE MpaBuna 3a ynpasneHve Ha pucka. Npu oleHkaTa Ha pucka
ce npunaraT noaxoasaLmM U3MepUTenu, KaTo CTOMHOCTUTE UM Ce aHamnM3npaT eXeaHEBHO u ce CrneasT
orpaHWveHuATa 1 AeicTealuTe NMMUTY.

3a MOCTUraHe Ha WHBecTUMLMOHHWUTE uenu [oroBophuaT ®oHO ce npuabpXa KbM MOAWTMKA Ha
MHBECTMpaHe NpeuMyLIeCTBeHO B OBLMTOBW LEHHW KHKA U NMUKBUOHU 8KLUUKW, B WHCTPYMEHTW C
thukcupaHa goxoaHocT. POHALT MHBECTVPa B OLMTOBU LEHHW KHWKA U UHCTPYMEHTM ¢ dwmkcupaHa
JIOXOHOCT, MPeAVMHO C LeRn NoAgbpXKaHe Ha NIMKBUAHOCT U B MOMEHTM Ha NasapHU ChTPeceHUs, kaTo
cbbriogaBa v OCHOBHUTE CU LIENW BLEB Bpb3Ka C YNpaBNeHUeTo Ha pucka.
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OcHoBHMUTE Lenu Ha PoHAa BLB BPb3Ka © yrpaBleHUeTo Ha pucka ca:

¢ [loagbpxaHe HA YMEPEHO HUBO HA PUCK, CLOTBETCTBALLO HA8 MHBECTMLIMOHHUTE Lienx sa pHUCK
M JOXOQHOCT;

e [NocTturaHe Ha ePeKTUBHOCT MpU XeoKUPAHETO,

s  ONTUMM3AUMA HA WHBECTULMOHHUTE pesynTaTy (MocTUraHe Ha MakcumanHa OOXOAHOCT Npu
MUHMMATNEH PUCK);

e 3awmra npaBaTa U UHTEPECUTE HA NpUTeXaTenuTe Ha asnose Ha PoHpa ;

e WsmbnHeHne W crasBaHe Ha W3WUCKBAHMATA 3a fIMKBMOHOCT, CbIMAacHO 3aKOHOBUTE WU
BbTpellHuTe pasnopeabu;

o T[pepoTepaTtABaHe Ha NMWKBMAHM KPU3W B pe3ynTaT Ha NOAafeHu nopbykn 3a ofpaTHo
n3KkynysaHe Ha gsanose Ha PoHga.

B ycnosusiTa Ha NpogbikaBallia AbNroBa Kpyaa 1 HecUrypHa nasapwa cpeda v npes 2024 r., cpeacTeara Ha
[loroBopHus poH ¢a WHBECTUPAHW NPEAVMHO B ALMTOBK WHCTPYMEHTH, [OMYCHATW 0 WK TbPryBaHW B
Peny6rivuka Gbnrapus 1 no 6e3cpoqHn AenosuTy npu Gatka aenosuTap.

YNpaBnsBailoTo APYKECTBO CUMTA, Y€ MaKCMMAriHaTa MaNoXeHOCT Ha PUCK Ha aktueute Ha PoHaa e Ao
pasMepa Ha noHeceHaTa 3aryba 3a 2024 r.

[ “O6LmHcka 6aHka - MepenekTnea” onepupa B CUIMHO perynupaHa cpeaa, KoeTo e npeAsapuTenHo ycriosue
3a HaMansiBaHe Ha puckoeeTe OT onepauuute. OcHoBeH perynaTtop € KomvcusATa 3a chvHaHcoB Haf3op U B
YACTHOCT 3aMECTHUK—TIPEACEAATENAT, PLKOBOAELL yrpaeneHue “Haasop Ha WHBECTULIMOHHATA AeAHOCT” B
KdH. JombHUTENeH KOHTPOS ce 0CbLUECTBABA U oT BaHkaTa-genosuTap.

B peaynTaT Ha eCTEeCTBOTO, XapaKTepucTUKaTa U MHBECTULIMOHHATA AMHOCT Ha (DOHAR, BNOXEHUTe CPenCcTBa
ca W3NOKEHW Ha PUCKOBE, CBLbp3aHU ¢ (hUHAHCOBUTE MHCTPYMEHTU W NnasapuTe, B KOUTO ce MHBECTVpa.
OcHoBHUTE PUCKOBE Ca:

e JIMKBUREH PUCK;

e KpeaWTeH puck;

e MasapeH puck;

e  ONepauroHeH PUCK.

4.11.1. NukBngeH puck

ToBa e PUCKLT NPU ONpeaeneHy YCoBUA 4a C& OKavke TPYAHO UM HEBBb3MOXHO YNpasnsAsaLloTo [pyxecTso
[ia npofiage npuTexaeaHn oT POHAA LISHHW KHYDKA UMM MHCTPYMEHTH Ha NapuyHUs nasap Ha naroaHa ueHa.
B 4aCTHOCT, TOSY PUCK € Hat-roNsiM OTHOCHO HEMPUETUTE 3a THPrOBUSA Ha perynMpaH nasap LieHHW KHKa 1
WHCTPYMEHTM Ha Napu4Hus nasap.

YnpaBnssaLLoTo APYXEeCTBO CNean U aHanmanpa NMKBMAHUA pyUcK Ha 6a3a NCTopUiecky AaHHKW 3a BXOASILLM
M U3XOOALLUM NapWUdYHM MOTOLM, CBBP3aHu C AelHocTTa Ha doHaa. AHanM3bLT Cnyxu 3a onpegensHe Ha
MUHUMarHVS Npar oT Nnapy W napud4Hu eKBMBaneHTW B nopTdeina Ha PoHpa. PoHALT € anbxeH Aa
VHBECTVPA B FIMKBUAHKA MPEXBLPISEMM LUEHHW KHVKE W ApYTY NUKBUAHW (UHaHCOBW aKTVMBM, KaKTo U Aa
noaabLpXa TakaBa CTPYKTYPa Ha akTMBMTE M NacvewTe, KOATO da My MO3BONsABA [a M3NbLMHSBA BbB BCEKU
MOMEHT 3aAbIDKEHUsITa C1 NO 0BPaTHOTO M3KynyBaHe Ha aarnoseTe. Lienute B MUHUMU3MPaHETO Ha TO3W PUCK
ce rocTuraT nocpeacTBOM aKTMBHO yNpaBrneHWe Ha cpeacTsaTta, dpe3  OnTUMU3MpaHe Ha
maTyputeTHa/MaaekHaTa cTpykTypa Ha nopTdeiina ot obnnraumm u ausepcucthukaums Ha MHBECTULMOHHIA
noptdein kaTo LANo.

OT 3anouBaHe Ha AeiHocTTa Ha [oroeopHuAT (hoHA OO Aatarta Ha OTHETa He e OTJeTeH HedoCcTUr Ha
NWKBUOHW CPEACTBA WK 3aTpyAHEHWUs NpY MOKpUBaHe Ha 3afbIDKEHUATa My, He ca U3Mon3BaHu BbHLLHK
N3TOYHWLIM 38 OCUTYPSABAHE Ha NMUKBUAHW CPEACTBa U U3MbIHABA CBOMTE TEKYLLIM 38[IbIDKEHUS B CPOK.

Kem 31 gexemBpyn 2024 r. n 2023 r. uHBeCTMpaHUTe GpeacTsa Ha JJoroBopHUA ¢oHa ca B LIGHHW KHWKA,
EMUTUPaHK OT BBNrapCkoTO NPaBUTENCTBO.

Mo-aony ca NpepcTaBeHW Tabnyuy 3a nagexHaTa CTpyKTypa no ocTaTtbyeH MatyputeT kbM 31.12.2024 1. n
31.12.2023 r.
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Kum 31.12.2024 Lo 1 mecey, Ot14p05 Hag5roguum OBLLO
roguHu

Xwn. ne. XUn. nB. XWn. ne. Xun. nB.
AKkTVBU
Mapw 1 napU4HKU eKBMBANEHTU 3,229 - - 3,229
dUHaHCOBM aKTVBM Mo cnpaBegnvea
CTOMHOCT B Nevanbarta umm 3arybara 5 1,340 ) 1,345
0610 akTUBK 3,234 1,340 4,574
Macueun
Tekywy 3a8bIpkeHns 19 - - 19
O6wwo nacneun 19 - - 19
Heten nukBuaeH gucSanaHc 3,215 1,340 - 4,555
Kbm 31.12.2023 Oo 1 meceyy OT1p05 Hapn5rognnn OBLIO

rogvuH1

XWR. NB. Xun. ne. XUn. nBe. Xun. ne.
AKTHBW
Mapu 1 napUiHN exBUBaNEHTK 3423 - - 3423
duHaHCOBM aKTMBM MO  cripasenfvea
cToiHOCT B NevyanGaTa unu 3arybara B 362 836 1,198
06wWwo akTMBKU 3,423 362 836 4,621
Macuen
Tekylm 3afbImKeHns 18 - - 18
O6uwo nacuem 18 - - 18
HeteH nukBuaeH guctananc 3,405 362 836 4,603

DVHaHCOBUTE aKTUBM KaTo CPEACTEO 3a YNpaBneHue Ha NUKBUOHUS PUCK

lMpn oueHABaHETO W ynpaBnNeHWeTo Ha JNUKBUOHUA PUCK YnpaensBailoTo APYXeCTBO OT4UTa
oYaKkBaHUTEe napu4HKM noTouun OT thb1MHaHCOBU UHCTPYMEHTU, MNO-CNELManHo HanuyHuTe napuy4Hu
cpeacrtea U TbProBCKW B3eMaHUA. Hanu4yHute napuyHu pecypcu W THLProBCkKM B3eMaHus He
HagsuUWaBaT 3HAYUMTENHO TeKYLIUTe HYXOW OT U3Xo4AL napuyeH NoTokK.

4.11.2. KpeauTeH puck

ToBa e pUCKLT M3paTenaT (OpYKeCTBOTO — EMUTEHT) Ha ObITOBA LIBHHN KHIDKA, OBLUMHCKW obnuraumm n
MHCTPYMEHTM Ha TNapu4dHUA nasap, CLOTBETHO IWUEeTo MfpegocTasunio obesneveHve, fa Gbhoe B
HEBBL3MOXHOCT [a W3NbIHU CBOWUTE 3a4biDKEeHWsl, B YacTHOCT Aa W3nNnaTtv HaBpeme rMaeHUULaTa Wiunn
[ObrokuMuUTe IMXB. Mpyu OroBopK 3a 06paTHO N3KYMyBaHe, aKko KOHTPareHTLT Ha PoHaa He MoXe 4a U3NBIHA
3aObIDKEHUETO CU Ja u3kynu obpaTHO UeHHWTe KHwka, PoHOLT MoXe Aa noHece 3aryBa, [OKOMKOTO
npuxoguTe oT Npoaakbata Ha o6e3neqeHNeTo ca No-Marnku oT LieHaTa Ha 06paTHOTO U3KyMyBaHe, KoraTo Ts
e (hvkcmpaHa. Korato KOHKPETHUTE LIEHHU KHIDKa U UHCTPYMEHTU Ha Mapu4HUA nasap, B Kouto ®oHObT e
WHBECTUPAS, UMaT KpeauTeH PEeMTUHI, KPeAUTHUST PUCK BKMIOYBa BBLIMOXKHOCTTA 3a MOHWKEHWE Ha
KpeguTHUA PeATUHT.

YrpaenssawoTo [pyKecTso ce CTPeMU Ja peayumpa KpeauTHUS PUCK NPY UHBECTUPAHE B UHCTPYMEHTH 6e3
KpeaMTeH PelTUHI NOCPeaCcTBOM U3BLPLUBAHE HAa KpeaMTEH aHanus, AvBepcudUKaLmMs Ha UHBECTILIMUTE 1
HaBniofeHe Ha CLBUTUATA U TeHAEHUMATE B UKOHOMUYECKIUTE W MONUTUMECKU YCTIOBUS. HAMa curypHocT, Ye
Teau AeNCTBUA Ha YNpasnssawoTo [pyxecTso We NpeqoTeparsT 3aryou.

BanaHcoBaTa CTOMHOCT Ha (hHaHCOBUTE akTUBM NPeACTaBnsaBa MakcUMarnHaTa KpeauTHa ekcrnoanumns.

YNpaensiBalLoTo APYXKECTBO CHMTA, Ye He CbLLECTBYBA PUCK MO OTHOLLIEHWE Ha NAPUYHUTE CPeaCTBa, Thid KaTo
ca Ha Jeno3vTy Ha BwkaaHe B GaHka-genosutap Ha [JorosopHus doHg, Anuvady Bank Burnrapus Af.
[ObNrocpoYHUAT KpeauTeH pedTMHr Ha 6GaHkata — genosuTap, NPUCBLAEH OT MeXAyHapoaHaTa
penTuHroBa areHums Fitch Retings e ,BBB+* cbe ctabunHa nepcnektvsa, KoeTo € eAHO HUBO Haf TO3U
Ha PenyGnuka bwnrapua —,BBB“.
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Cropen aHarma Ha ka4ecTBoTo Ha KpeauTHaTa eKcrosvLns, Ha Gasa oLeHKaTa Ha peiTHrosara areHums
,CraHpapT eHfl Mybpc” kbm 31 12.2024 r. ®oHOBLT NpuTexasa BLArapcki AbpKaBHN LIEHHW KHWKE B pasmep
Ha 1,345 xun. ne. (2023 r. 1,198 xun. ne.) € VHBECTULIMOHEH PEVTUHT BBB u npe3 ABeTe rofvHu. Tosa
npencTaensea CbOTBETHO 99.40% OT 06110 aKTMeuTe Ha domaa kbm 31.12.2024 1. (2023 r.: 25.94%).

PasnpefeneHneTo Ha MHBECTMLMMTE B ObPKABHU LIEHHW kHvka  (NpedcTasenu To GpyTHa LeHa) Mo
VIKOHOMVMECKW OTPacriv € KaKTo criefsa:

2024 % otobwara 2023 % oT obara
CTOWHOCT Ha CTOMHOCT Ha
aKTusuTe aKTusuTe
Xun. ne. Xun. nB.
[bpxaseH gbnr B 1345 - 2940% 1198  2594%
O6wo 1,345 29.40% 1,198 25.94%
[TazapeH pucK

Ma3sapHUST PUCK @ PUCKBT O°F aary6a npu ripomsHa Ha CTOMHOCTTA Ha (hUHAHCOBUTE SKTUBY, npuTeXasaHn ot
[loroBopHust  (hoHA, genericTene HebraronpusitHo y3ameHeHve B NasapHu haKTopy. Becuuku nasapHd
VHCTpYMEHTU ca 00eKT Ha nasapeH puck. VIHCTpymeHTUTe ca npuaHaTK Mo cnpaBeamea CTOMHOCT W BCUHKA
pOMEHV B Na3apH1Te YCriosns ce oTpassiear NpsKo BbPXY HETHYA npvixoq, oT AehHocTTa.

4.11.3. NInxee'H pucK

Tosa € pUCKbT NpoMeriuTe B nasapHWTe NXBEHN NPOLIEHTH Aa ce OTPasAT HEBNaronpuaTHO BBPXY AoXoda
VNV CTOMHOCTTA Ha aKTuBUTe Ha [orosopHus GoHA, CCTOALIN ce OT AbLMATOBM LgHHW KHIDKE 1 UHCTPYMEHTV
Ha napwdHuA nasap. 1o NPVYHLWM, HapacTBaHeTo Ha AVXBEHVTE NPOLIEHTU BOAM A0 NOHWKEHNE Ha nasapHaTa
LieHa Ha ALTOBUTE uHCTPYMeHTU. Tipy uHBECTULIMUTE B AbTOBM UHCTPYMEHTH, MINXBEHUAT pUCK € No-MaITbK
My KpaTKOCPOUHUTE (WHCTpYMEHTUTE Ha napyuHus Nasap) h no-fonam npy SBNTOCPO4HVTE ABNTOBA KHVIKA.
Kum 31 dekemspU 202:4 r. HAMA aKTMBU M nacvsy Ha doHaa ¢ NpoMeHNVEB nuxeeH npoLeHT. Boudkn
PMHAHCOBN AKTUBM 1 Ta CBI Ha donpa kem 31.12.2024 1. v KbM 31.12.2023 r. ca ¢ dyKcMpaHa nnxea.
[lorosopHUST POHA UIME pBA NMXBEHUS pUCKYPE3 yauvcnsBaHe Ha aopauvst. [llopauvsta e OCHOBHaTa MApKa
3a UyBCTBUTENHOCTTa Hel pafeHa LeHHa kHura KbM U3MEHEHWETO Ha HUBOTO Ha JiXBEHUTE NpOLEHTH.
YnpasnasawioTo ApyXeTBo “3nonaBa metofa Ha moauduuvpaHaTa [lopaups, 3a ia N3Mepy NnXBeHnA
puyCK, CBbp3aH C BCAKA ueHHa kHvra, Basupana Ha AMXBEH MPOLIEHT KaTo: obnuraluy, FIMXBEHN CyaroBe,
dro-Bpeu BasvpaHn Ha rvXeeHn npoueHTy, U (roYLPCH, GaavpaHu Ha obnurauuv. B oblu NuHun
yBenu4eH1eTo Ha ofsiwara MoauduumpaHa Aropaums Ha nopTcpenna Ha PoHpa, Boan Ao yBenuieHue Ha
oBlLaTa U3NOXKEHOCT KbM FIMXBEH pUCK.

B Tabnuuex Bua rio-pony ca MOCOMEHU aKkTyanHu KbM 31.12.2024 r. paHHW OTHOCHO [IOXOAHOCT M
Mogucmuvpana arop aLma Ha OBPXABHUTE LIEHHN KHKA B noptdpeiina Ha PoHpa.

EMuTeHT Koaem m—u.n_| BanyTa Kpaen najiesx Kynon Joxomoct| Momuuupara mopauws
P. Gerrapys BG20401117215 BGN 27.3.2025 0.8 3.19% 023
P. Buiraphst BG2040119211 BGN 21.12.2029 0.50 3.45% 4.83
EP_.Bbm‘apHX BG2030020114 BGN 15.1.2025 0.01 2.71% 0.04
P. Bparaphs BG2040210218 EUR 29.9.2025 5.5 3.53% 0.72
BG20.30024116 BGN 15.7.2024 4 345% 2.18
P. Gearaphs BG20:30021112 BGN 24.2.2026 0 3.23% 1.13

UyBCTBUTENHOCTTA BHB BCEOBXBATHWUA IOXOF Ha MHBECTULIMMTE MO dpOpMaTa Ha LIGHHU KHUTV Y KHCTPYMEHTN
¢ chvKevpaH [IOXOA KbM nuxeeH puck, Npu AONyCKaHe 3a MaparnesiHo NoBULIEHNS B KpVIBATA Ha AOXOAHOCTTA,
va [1® O6wmHcka barka epcnekTvsa kbM 31 12.2024 r. (Ha 6a3a uMCTH LieHV) €:

cueHapvii cueHapui cueHapui
+0.25% +0.50% +1%
XUn. nB. XWn. NB. Xvn. ne.
[bpKaBeH AbT )y @ (45
O6uwo _ (1) 22 (49)

KoM 31 pexemepu 2024 1. HAMA aKTUBU U nacvem Ha DoHAa ¢ NTPOMEHIME FIXBEH NPOLIEHT. YnpasnasaiwoTo
[pyecTBO LLie orpaHuiaBa picka ot M3MEHEeHMe B MXBEHUTE NPOLIEHTU NOCPEACTBOM: ausepcncbukauys Ha
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LieHHWTE KHWKa B nopTdeiina Ha PoHAa, BKIMIOYUTENHO YPEe3 MHBECTUPaHE B aKUWMU U B MHCTPYMEHTU G
nnaeawy [oxog wunu ¢ no-HYcka AlopaLys, Kato MOXKe M Aa OCbLIECTBABA CAENKW NO XemkupaHe Ha
NUXBEHUA PUCK MOCPEACTBOM JEPUBATUBHN NHCTPYMEHTW CBITIACHO OTPaHWHEeHUATa 3anerHanu B npasunara
Ha cpoHaa.

4.11.4. BanyTeH puck

MHBecTuUMUTE B WHCTPYMEHTW, AEHOMMHMPAHW B 4yXAeCcTpaHHA BanyTa, Morat aa 6Gbgat
HebnaronpusiTHO 3acerHaTu OT MOHWKEHWe Ha Kypca Ha Tasu Banyta cnpsamo Bbnrapckusi nee.
Mopgo6Hu KypcoBu NpoMeHn Buxa sacerHanu HeTHaTa CTOMHOCT Ha akTueuTe Ha [ “O6wmHcka Ganka
— lMepcnektnea” u Heroens aoxod. B Tasu Bpbaka, Ynpasnsealwoto [pyXecTBO MOXe fa Masbplun
onpeaerneHmn caeskv 3a XepK1paHe Ha BarnyTHUs pUCK (Hanp. BanyTHYM onLvm, NOKyTka v Npoaax6a Ha BanyTa
rpy cnoT Y chopybpaAHN caenku), KOUTo camu Mo cebe CY CbLLO HOCAT CnpeaeneH PUCKoBe.

Kem 31 aekemspu 2024 r.11.72% (2023: 11.32%) oT aktueuTe Ha PoHAa ca AEHOMUHWMPaHN B €BPO, KOETO He
HOCW BanyTeH pUCK , Thil KaTo KypchT Ha eBpOTO cnpsimo Gbrrapckus Nee e hukcHpaH.

PaznpegeneHneTo no BanyTi Ha akTmeuTe Ha PoHAa KbM Kpasi Ha 2024 1. n 2023 r. e kakTo crieapa:

2024 % oT obuwaTa 2023 % ot obwara
CTOMHOCT Ha CTOUHOCT Ha
tpuHaHcoBuUTe tbuHaHcoBuTe
aKTMBM aKTUBMU
XUn. ne. Xwvn. ne.
®dUHaAHCOBW aKTUBU, AEHOMUHUPAHY B fleBa 4,038 88.28% 4,098 88.68%
dUHAHCOBY akTUBK, AeHOMUHWPAHU B €BpO 536 11.72% 523 11.32%
O6wo 4,574 100% 4,621 100%

4.11.5. UudnaumoHeH puck

Bb3MOXHO € PLCThT Ha MH(MALMATa fa KOMNEHCUPA 3HAYMTENHA Y4acT UNW LIeNnus 4oXoa, Ha NpUTexaTenuTe
Ha asnose ot ®oHaa, nopagn koeTo uHeecTUTopuTe B [loroBopHUs (hoHA Oa He nomnydaT peaneH goxof
{(HapacHana nokynarenHa cnocobHOCT) Unn TOM Aa e HesHauuTeneH. Kato npoTueoaencTene Ha TosK puck,
YnpaenssawoTo [lpyxkectsBo We ce CcTpemu Jda noagbpxa noaxodsaw, 6anaHe, cwobpaseH ©
VHBECTULIMOHHUTE Lienn n cTpatervs Ha PoHaa, Mexay HeroBuTe akTuen ¢ dMKCMpaHa WU NpoMeHsvBa
[IOXOAHOCT.

C ornen puckosusT npocoun Ha 1P “ObiumHeka GaHka - MepenekTuea’ U € Len 3alupTa Ha nputexarenuTe Ha
AsAnoee, MHBeCTMLIMWTE Ha PoHAA ca HACOUEHU MMABHO KbM (h1HAHCOBM MHCTPYMEHTU ¢ oBpa U rapaHTupaHa
OO0XOAHOCT. VIHBECTULMOHHUAT NOAXOA Ce uarpaxaa W ynpasnsaea Ha NpUHUMNa Ha reorpadpcka U cekTopHa
Aveepchdiukaums. Mpr MHBECTULIMK B JENO3UTH, MO BHUMAaHWE Ce B3eMa He CaMO NUXBEHUSI MPOLIGHT, HO 1
KPEAMTHUA PEUTUHI HA GaHKoBaTa MHCTUTYLIMS, B KOATO LUe ca AeNo3vpaHn akTueuTe. CTPUKTHO ce cnepsT
uHAVBUAYanHUTe HUBa Ha PUCK No noauuuuTe, 3a Aa Gbae noaaAbpXaHo HUBOTO Ha MOPTHENNHNUA PUCK B
onpegeneHnTe rpaHnLM (CbrmacHo npaeunara Ha PoHga). BHumaTenHo ce aHanMaupa KakTo BbTpeLlHaTa,
Taka v MexayHapoaHaTta WKOHOMUYecka OBGCTaHOBKA, CLCTOSHWETO M TEHOEHUMMTE Ha pasBuTAE Ha
chvHaHcOBMTE Nasapu C LN HaBpPeMeHHO W afeKBaTHO pearnpaHe Ha eBEeHTYallHM HeGnaronpusTHU
N3MEeHEeHUA.

4.11.6. OnepaunoHeH pUCK

OnepauvoHHUAT PUCK e BePOATHOCTTA Aa 6baT peanvsupaHu 3arybu, obmkaluy ce Ha Henoaxoasium
WU  HeadeKBaTHUW BbLTPELWHKM TNpaBuna WWUNWM nNpouenypW, [PeWKu Ha nepcoHana W/unu
WHOPMALMOHHA CMCTEMA, 3MOYMULLTIEHN ASNCTBUS, HeGNAronpusTHY BBLHIWHW CLEUTHSA 1 apyru.

YnpasnasawoTo APYXecTBOTO ynpasnAea onepauyuoHHAA pUCK C NOMOLLTa HA CUCTeMa 3a BbTpellueH
KOHTpOI Ha npouecuTe BLB PoHAa.

4.11.7. Qpyr ueHOBMU pUCK

YnpaensBaloTo ApPYXecTBO, B CbOTBETCTBME C Hacokute Ha CESR 3a uamepBaHe Ha puck u
nsuncnseade Ha obliaTa puckoBa eKCMo3MLMA U PUCKA Ha HacpelyHaTa cTpaHa npu KUC u cbrinacHo
BbTpewHute cu lMNpaeuna, nwsuncnsea oblliata pUckoBa eKCMo3ULMA Ha exefHeBHa 6asa. Llenta e
TeKyll, KOHTPON Mo crnassBaHe Ha orpaHMYeHUsTa 3a oblia PUCKOBA EKCMO3WULMS, KaTo eneMeHT oT
UANOCTHUA MpoUec Ha ynpasneHue Ha pucka. WHBecTuuMoHHaTa My MOMAUTMKA ce NpUAbLPXAa KbM
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npenmyLliecTteeHo UHBeCTUpaHe B akUunK1, TbpryBaHU Ha perynupaH nasap B Ebnrapvm [ ‘-Iy)K6l/lHa, KaKTo
B NMUKBUOHU aKUUK Y ObNTOBY LIEHHU KHWXA.

CTpyKTypaTa Ha aKkTUBMTE Ce CbCTOM OT ABLNTOBM UEHHW KHWKA C eMUTeHT MuHucTepcTBo Ha
duHaHcuTe, OBLLMHCKM OBNMraLyM U MHCTPYMEHTM Ha NapuyHUA nasap. PoHABLT HAMA WHBECTULMM B
AepuBaTMBHM (PUHAHCOBN MHCTPYMEHTW, KaKTO U BBLITOBUTE UHCTPYMEHTU B nopTdeina He cbabpkaT
BHEeQpeHu fepvBaru.

CbrnacHo WHBECTULMOHHATa MOAUTMKA, ONMMCAHa B MPOCNEeKTa M KlyoeaTa WHdopmauus 3a
uHBectutopute B KUC u MNpasunara 3a oueHka v ynpaeneHue Ha pucka Ha [P ,O6wmHcka 6aHka -
MepcnekTuBa “, 3a oLeHKa Ha MasapHWs PUCK W U34UCNABaHe Ha obllaTa pyUCkoBa eKCNOo3ULWA ce
npunara MeToabT Ha MOETUTE 3aAbMMKEeHWA KaTo BMHArM ce cnasBa OrpaHUYeHMeTo TS aa He
HaABuMLlaBa HeTHaTa CTOWHOCT Ha akTuBuTe Ha [loroBopHus OHA, KaKTO U OrpaHudeHusTa aa
KOHUeHTpauus, nocoveHn B Hapepba Ne: 44/20.10.2011 3a M3UCKBaHMATA KbM AeWHOCTTa Ha
KOSIEKTUBHUTE WHBECTMLIMOHHU CXeMW, ynpasnsiBallute gpyXecTBa, HauUOHaNHUTE MHBECTULMOHHU
thoHpoBe 1 nuuarta, ynpaensaeaily anTepHaTUBHU UHBECTULUMOHHU boHaoBe. Cna3saiikn HacokuTe Ha
Komuteta Ha esponeinckute perynatopu Ha ueHHM kHwka (CESR) za naMepeaHe Ha pucka u
n3uncnasaHe Ha oblla puckoBa €KCTO3WUMA M pUCKa Ha HacpelHaTa cTpaHa npu KoneKTUBHW
VWHBECTULIMOHHU cXemK, obllaTa puCKOBA eKCMO3WLUS WU3UUCIIEHA KaTo MOEeTU 3aabIMKEHUS Mo
OepvBaTVBHU MHCTPYMEHTH € paBHa Ha Hyna.

4.12. 3HauMMM npeueHKW Ha pPbBKOBOACTBOTO MPWM NpuUNnaraHe Ha cuYeToBOg4HaTa
nNonuTUKa

lMpeleHkaTa Ha pbLKOBOACTBOTO Ha YMPaBNsBaWOTO OPYKECTBO MNpU NpUnaraHeTo Ha cyeToBOAHAaTA
nonuTuka Ha GoHAA €, Ye Hal-CbLUECTBEHO BMsIHME BLPXY (hMHAHCOBUTE OTYETH OKasBaT NPOMEHUTe
B crpapeanueata CTOWHOCT Ha (PUHAHCOBW AKTMBW, OLEHABAHW MO CrpaBedsinBa CTOWHOCT npes
nevanbara wnu sary6ara.

OCHOBHUTE U3TOUHMLINM HA HECUTYPHOCT MpW U3MON3BaHeTo Ha NpUBNU3NTENHUTE CYETOBOOHU OLLEHKU
ca onucaHu B nosicHeHue 3.13.

4.13. HecurypHocT Ha cueTOBOOHUTE NPUGNTUZNUTENHU OLEHKU

anI U3roTBAHETO Ha CbVIHaHCOBVIFI oTHeT pPpBbKOBOACTEBOTO NpaBu peguua npeanonoXeHus, OUeHKU n
AonyckaHnA OTHOCHO NpU3HaBaHeTOo U OLeEHABAHETO Ha akTUBW, NacnBu, NpUXoan 1 pasxoau.

ﬂeﬁCTBMTenHMTe pes3ynTatu morat Aa ce pasnuyapat OT NpeAnoNoXeHUATa, OUeHKUTe U AoNYyCKaHuATa
Ha pBKOBOACTBOTO W B peAku cnyyan CHOTBETCTBAT HanmbnHO Ha npeaBapuTenHo OueHeHUTe
pesynraTtu.

Mudopmaums 0THOCHO ChLUECTBEHUTE NPEANONIoNKEHUs, OLIEHKA WU OOMNYCKaHKs, KOUTO oKa3BaT Haii-
3HAUUTENHO BIMAHWE BLPXY NPU3HABAHETO W OLEHABAHETO Ha aKTUBM, MAcuBM, MPUXOAN W pasxoam e
npeactaBeHa no-gony.

4.13.1. OueHsBaHe No cnpaBeanMBa CTOMHOCT

PtKoBOACTBOTO W3NON3Ba TEXHWUKM 3a OLEHsIBAHE Ha CrNpaBeAnvBaTta CTOWHOCT Ha (hUHAHCOBU
WHCTPYMEHTU (Npu nunca Ha KOTUPaHW LIeHU Ha aKTMBeH nasap) W HedwuHaHcosm aktuew. pu
npunaraHe Ha TEXHUKK 3a OLieHsIBaHe PBLKOBOACTBOTO U3NON3Ba B MakcMMarnka cTeneH nasapHu JaHHu
W NpeanoriokeHWs, KOWTO NasapHUTE y4yacTHULM Guxa BbL3NpUenn npyu OLEHABaHeTO Ha aageH
WHCTpYMEHT. Korato FIMNCBAT NPUNOXUMM NasapHU OaHHW, pbKOBOACTBOTO M3NOM3Ba CBOSATA Haii-
fobpa oueHka Ha NpednonoXeHUsATa, KOUTo Guxa HaMPaBUNKU NA3aPHUTE YYaCTHULM. Te3n OLEHKW
MoraT Aa ¢e pasnuqaBat oT AeWCTBUTENHUTE LieHH, kouTo Guxa Gunu onpeaeneHn npy cnpaeennuea
nasapHa caenka Mexgay MHGOpMUpPaHK K XkenaeLumn CTPaHW B Kpasi Ha OTYETHUA Nepuoa.

5. CueroBofHa KnacudMKaLuns U CNpaBReANUBA CTOWHOCTU Ha (PUHAHCOBM aKTUBU U
AacuBM

5.1.OueHka Ha (hMHAHCOBM aKTUBU U MACUBMU

CueTtoBofiHaTa nonutuka Ha PoHOa MO OTHOLWIEHWe Ha OLEHABAHETO MO CcrnpaBeafiBa CTOWHOCT €
npezcraseHa B MNoscHenne 4.10.2.
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doHABLT M3NON3Ba cneaHaTa nepapxus 3a onpegensHe U ONOBECTABaHE Ha CNpaBefnvMBaTa CTOWHOCT Ha
CbMHaHCOBMTe WHCTPYMEHTU Ype3s criegHaTa OLeHUTeS1ICKa TeXHUKa:

. HuBo 1: KOTMpaHy (HEKOPUrMpaHW) LieHW Ha aKTUBHU Nasapu 3a MGEHTUYHW aKTUBU UM NacUBY;
. Hueo 2: Apyru TeXHWKM, 338 KOUTO LisinaTta BXoasia MHgopMaLms, KOSITO UMa ChllecTBeH edeKT
BLPXY OTYETEeHaTa Cnpaseanvea CTOMHOCT, NOANEXU HAa HabniogeHUe UNKM NPAKO, UMK KOCBEHO;

. Hueo 3: TexHuKu, KOWTO M3Non3BaT BXOoAsWa WHGOPMALUA, KOSITO UMa CbllecTeeH edekT

BbpXY OTpaseHaTa CrpaBeANiMBa CTOMHOCT, KoUTo He ce BasupaT Ha noanexawm Ha HabnioaeHue
nasapHn AaHHW.

Cnpasefnueata CTOMHOCT HA (PUHAHCOBWTE aKTUBK M MACKUBU, KOUTO Ce TLPryBaT Ha akTWBHW Nasapu
ta 6a3vpaHu Ha KOTMpaHW MasapHU LeHU Ha BOpPCoBU UMM AUMBPCKN Masapu. 3a BCUYKM OocTaHanu
MHCTPYMEeHTY DOHABLT onpedens ChpaeBeanueuTe UM CTOWHOCTU, M3MON3BaWKM APYrY TEXHMKU 3a
oueHsBaHe.

,ElperITe TEXHUKW 3a oueHsaBaHe BKWYBaT MOAenn Ha 6asata Ha HacToswara CTOWHOCT W
AWCKOHTUPaHuUTEe napudHU NOTOUM, cpaBHeHue C noao6Hu WUHCTPYMEHTW, 3a KOUTO CbliecTByBaT
Habnwaaemu nasapHn UeHW, Mogenu 3a oueHsasaHe Ha onunn 1 apyru mogenu 3a oueHsiBaHe.

MNpeanonoxeHus U BXOAALW AAHHW, U3NOS3BAHN B TEXHUKMTE 33 OLleHsBaHe BKIIouBaT Ge3pucKoBn 1
pedepeHTHN MMXBEHN NPOLEHTU, KPEAMT Cripe/ioBe U APYr NMPemMUm, N3Nos3BaHn Npu onpeaensHeTo
Ha QUCKOHTOBUTE MPOLEHTM, LIEHU Ha OLMTOBU U KanuTanoBK LEHHA KHWKA, BANYTHU KypCoBeE U LIeHU
Ha MHAEKCU Ha KanuTanoByW MHCTPYMEHTM U O4aKBaHW KonebaHnsa v Kopenauus Ha LeHuTe.

Llenta Ha TexHUKUTE 3a OLIeHsIBaHe e Aa ce onpeaenyu cnpaBeafsvBaTa CTOMHOCT, KOATO oTpasnsa
LieHaTa, KoaTo 61 6una nonydyeHa npu npofax6a Ha akTUB UMK NNaTeHa Npu NpexebLPAHE Ha Nacus
npy oBuyanHa caenka Mexay nazapHUTe y4acTHUUM KbM AaTaTta Ha OLeHsIBaHe.

Tabnuuute no-Aony nNpeacTaBAT aHanW3 Ha aKTUBWUTE, OUEHEHW MO crnpaBeAnuBa CTOMHOCT KbM 31
nekemepy 2024 r. n 2023 r. N0 HUBA Ha iepapxus Ha cnpaBeanNUBUTE CTOMHOCTW, Ype3 KoATO ce
KaTeropusmpa M3MepBaHeTO Ha chpaBegnueuUTe cTOMHOCTU. CToMHOCTUTE ce GasupaTr Ha cymuTe,
npv3HaTy B oT4eTa 3a hMHAHCOBOTO CHLCTOSIHUE.

31 pexemepu 2024 BanaHcoBa Huso 1 Huso 2
CTOMHOCT
Xun. nB. Xwn. nB. Xun. ne.
PUHaHCOBM aKTMBW, OUEHSBAHU NO ChpaBeanvBa
CTOWMHOCT B nevangaTa wnm sarybara 1,345 1,345 -
O6uwo 1,345 1,345 -
31 pekemBpu 2023 BanaHcoBa Huso 1 Hupo 2
CTOWHOCT
Xun. ne. Xun. ne. Xun. ns.
®UHaAHCOBW aKTUBW, OUEHABaHW MO crpasBeanusa
cToiHocT B nevanbata wunv sarybata 1,198 1,198 -
O6uwo 1,198 1,198 -

6. MapuunHu cpeacTBa M NapU4HU €KBUBANEHTH

Mapwynute cpeactea Ha JorosopeH coHAa ,ObwmHeka 6aHka —lNepcnekTnea” kbm 31 gekemBpu 2024
r.n 2023 r. ca no 6e3cpoqHU geno3uTi B Nesa v eepo B baHKkaTa —geno3uTap ca nocodeHu B Tabnuuara.

2024 2023
Xwn. NB. XWI. nB.

Mapuynu cpefcTsa Mo 6e3cpouHU Aeno3nUTU
- @8nesa 3,031 3,243
- 8eepo 198 180
O61wo 3,229 3423

YnpaenssawoTo [pyXecTBO € U3BbPLUNIIO OLieHKa Ha OYakBaHUTE KpeOuTHW 3arybu Bbpxy napudHu
cpeacTBa U Mapu4Hy ekeMBaneHTy Ha dornpa. OueHeHaTa CTOWHOCT e B pasMep noa 0.1% ot GpyTHaTa
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SPNHAHCOB OTHET
31 nexemepu 2024 r.

CTOMHOCT Ha Mapu4yHUTE CpeacTra, Aeno3upaHM BLB d)I/IHaHCOBVI WHCTUTYUUKX, nopagn Koeto e
onpegeneHa KaTto HecbLleCTBEHA U HE e HavnucneHa BbLB (bI/IHaHCOBVITe oT4yeTn Ha PoHAa.

7. ®UHAHCOBM aKTUBW, OLEHSBAHMW MO clpaBefnUBa CTOWHOCT rpez nevanbata wnu

3ary6aTa
2024 2023
XWI. NB. XURN. NB.
Bbrrapcku Abp>kaBHU LEHHW KHIDKa
- eneea 1,007 855
- 8 uywdecmpaHHa sanyma 338 343
Obwo 1,345 1,198

CTpykTypaTa Ha comHaHcoBuTe akTuem Ha PoHaa, oLieHsBaHW No cnpaeeanyMea CTOWHOCT Npes nevanéara unm
sarybata kbMm 31 gekemspu 2024 r. e kakTo creaga:

EMUTEHT ISIN kog, Bbpown/HomunHan CroiHocT B8 kpas [lpoueHT oT
Ha OTYeTHUSI oblyaTa CTOMHOCT
nepviogd, 1B. Ha aKTUBWUTe

Mdb BG2030020114 5,000 4,995 0.11%

Mo BG2030021112 5,000 4,819 0.11%

Mo BG2030024116 100,000 99,624 2.18%

Mo BG2040117215 5,000 4,982 0.10%

Mo BG2040119211 1,030,169 892,587 19.51%

Mo BG2040210218 167,600 337,861 7.39%

Obwo - 1,344,868 29.40%

CrpykTypata Ha huHaHcoBUTE aKTUBY Ha PoHAA, OLieHABaHW NO cnpaseanuea CTOMHOCT Npea nevantarta unm
3arybara kbm 31 nexemspu 2023 r. e kakTo cnegga:

EmMuTeHT ISIN kog Bpow/HomuHan CrorHocTt B Kkpas [poueHT oT
Ha otyeTHUA obluata CTorHOCT
nepuog, rne. Ha aKTMBUTE

Md BG2030020114 5,000 4,827 0.11%

Mo BG2030021112 5,000 4,634 0.10%

Mab BG2040014214 5,000 5,110 0.11%

Mo BG2040117215 5,000 4,848 0.11%

Mo BG2040119211 1,030,169 836,092 18.09%

MoD BG2040210218 167,600 343,056 7.42%

O6wwo 1,198,567 25.94%

Kem 31 nekemepu 2024 1. n 2023 r. DoHABLT HAMA 6NOKUpaHN LIEHHW KHUKa UNWU TakUBa, NPeaoCcTaBeHn
kaTo obesneyeHue.

8. [Opyrv B3emaHus

2024 2023

XWn. nB. XUn. nB.

[Jenosut B KopnopaTtneHa Toproecka 6anka AL 1,128 1,133
O0GesueHka (1,128) (1,133)

O6LWwoe -

Cnepn oTHemaHe Ha nuueH3a Ha KopnopatueHa Teproecka 6aHka AL (KTB (H)) 3a usBbplUBaHe Ha
OeNHOCT KaTo KpeauTHa WMHCTUTYUMs, CbBeTbT Ha AUPEKTOpUTe Ha YNpasensBawoTO APYKECTBO
peluiaga fga ce NpeycTaHOBW NPU3HABAHE Ha NPMXOAUTe OT NIMXBU Ha Mapyu4HUTE CPeACTBa, BNOXEHU
Ha cpoueH geno3ut B KopnopatueHa Thproecka 6aHka Al

O1 9 man 2019 r. 3anoyBa M3nNnawaHeTo Ha CyMW, BKIIOMEHM B MbpBaTa 4YacTUyHa cMeTKa 3a
pasnpegenexve Ha npneTn Baemanuna kbm KTB Afl(H). MsnnawaneTo Ha cymuTe B nonsa Ha cdoHAaa ce
n3BbpwBa Ypes ,YHuKpeaut Bynbank” Afl.
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B nbpBaTa yacTuuHa cMeTKa 3a pasnpefeneHue, BnmcaHa B THLProBCKMSA perucTbp U perncrep Ha
tONMHL] kbM AreHuma no enuceaHuATa No naptugarta Ha KTb Al (H) 3a pasnpegeneHue Ha Hanu4Hu
cymmn Mexay kpeautopute Ha "KopnopaTtueHa Tbproecka BaHka™ Afl, B HECbCTOATENHOCT OT MacaTa Ha
HEeChCTOATENHOCTTA, pasnpegeneHarta cyma 3a florosopeH doHg ,06WwmHeka 6aHka - MepcnekTuea“ e
B paamep Ha 176,771.42 nB.

Kbm 31 nekemepu 2019 r. ocTaThb4YHOTO B3EMaHe OT Macarta Ha HecbcTosiTenHocTTa B KopnopatuesHa
TbproBcka DaHka ALl B HecbeToaTtenHoceT /KTE (H)/ e obesleHeHo Ha 100% B cbOTBETCTBUE C B3ETO
pelweHne Ha CbBeTa Ha ANPEKTOpUTE Ha YNPaBNAaBaLWoTO APYKECTBO.

Mpes 2020 r. BbLB BTOpATa 4YacTU4Ha cMETKa 3a pasnpefeneHue, enucaHa B TbProBCkUs perucTsp u
pervctsp Ha KOJTHL, kbm AreHuus no snucsaHusATa no naptuaata Ha KTB A[ (H), pasnpeneneHata
cyma 3a [JorosopeH ¢oHa ,ObwmHeka 6aHka - MepcnekTuea” e B pa3vep Ha 135,462.41 .

MNpes 2021 r. B 4eTBbPTATA YaCTU4HA CMETKa 3a pasnpefeneHue, Bnvcada B TbproBCKUsi PErucTsp
peructbp Ha KOJIHLL kbm AreHuna no enuceaHuATa no naptupata Ha KTb ALl (H), pa3npenenexara
cyma 3a [JorosopeH ¢oHa ,O6WwmHcka 6aHka - Nepcnektuea“ e B pasmvep Ha 79,885.27n..

Mpe3 2022 r. B neTtata YyacTMyHa cMeTKa 3a pasnpefeneHue, BnucaHa B TbproBCKUSA pPErucTsp U
peructbp Ha IOJIHL kbm AreHuus no enuceaHuATa no naptugata Ha KTb Al (H), pasnpeneneHaTta
cyma 3a florosopeH coHa ,O6wmHcka 6aHka -TepcnekTusa“ e B pasmep Ha 8,508.52 ne.

CyMuTe OT 4acTMyHaTa CcMeTKa 3a pasnpegereHue 3a CbOTBETHWUsSt nepuogd ca MOocTbMWAU Mo
pasnnawiatenHaTta cMmeTka Ha [orosopHust ¢hoHa B BaHkaTta genosuTap.

Mpe3 2023 r. He e pasnpefensiHa cyma 3a JorosopeH doHA “ObluuHcka 6aHka — MNepcnekTusa”.

Mpes 2024 r. B WecraTa YacTWyHa CMETKA 3a pasnpefgereHune, enucaHa B ThLProBckusa pervcTsp M
pernctbp Ha KOJTHL kbm AreHuust no BnvceaHusTa no naptupgata Ha KTE Afl (H), pasnpegeneHaTa
cyma 3a [loroBopeH coHa ,ObwwmHeka 6aHka -MepcnekTvea® e B pasmep Ha 4,673.74 nB.

9. Tekywm sagburmkeHUn

2024 2023

Xwn. NB. Xun. ne.
BagbrmkeHre KbM YNpasnssawoTo ApYecTBo 10 10
3agbimkeHne 3a He3aBueum (bUHAHCOB OanT 9 8
O6wo 19 18

3agbmKeHWeTo KbM YNpaensBalLloTo APY)KECTBO 3a ynpasrieHue akTMeuTe Ha $oHaa 3a 2024 r. v 2023
r. € YpeaeHo KbM Ha4yanoTo Ha criegBallust oTYeTEH nepuoa.

10. HeTHn aKTUBK, NpUHaANeXawm Ha MHBeCTUTOPUTE B AANoBe

HeTHuTe akTuBw, NpuHagnexawun Ha uHesectTutopute Ha fd ,06wnHeka 6aHka — MepcnekTuea” kKbm 31
nexkemepu 2024 r. n 2023 r., ca Ha oBwa CTOMHOCT CbLOTBETHO 4,555 xun. ne. 1 4,603 xun. n..

HeTHuTe akTneK, NpyHagnexauwn Ha MHBECTUTOPUTE B ASNIOBE, ca pasnpeneneHun KakTo cneaga:

2024 2023
XWUn. nB. XUN. NB.

HomuHanHa cToMHOCT Ha eMUTUpaHN gsAnose 4145 4,145
PesepBu o1 eMuTUpaHe /0BpaTHO U3kynyBaHe Ha asnose 1,194 1,194
O6wwwm pesepsn 71 71
Henokpura 3aryba (807) (786)
Texkywa 3aryba (48) (21)
Obuwo 4,555 4,603

doHOBT HAMA perncTpyMpaH NbpBOHAYANeH Kanutan, eMuTUpa OsnoBe Mo eMUCUOHHa CTORHOCT U No
TO3U HauwH hopMupa kanuTana.
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10.1. EMmutupann aanoee

Mpe3 2024 r. n 2023 r. He ca eMUTUpPaHN HOBU AsNOBe B obpblieHWe M HAMa caenkn 3a obpaTHo
U3KynyBaHe Ha AsnoBe.

Kbm 31 gekemepu 2024 1. v 31 gekemepn 2023 r. obo eMuTupaHuTe asnoee B oGpblieHWe ca
414,557.8689 Gpoh Asna ¢ HeTHa CTOWHOCT Ha aktueuTe Ha 1 asn 10,9890 (2023 r.: 11.1045).
EaHonvyer cobeTBeHUK Ha kanvTana Ha floroBopHus osg e ObwuHeka GaHka AL

PesepBuTe BKIIOYBAT NPEMUIHK PE3EPBU OT EMUTUpaHe Ha ASroBe, OTOGMBM OT 06paTHO uakynysaHe
Ha asinoee ¥ 06wy pesepsu.

Kbm 31 aekemepu 2024 r. sageneHute o6wm pesepeu ca obwo 71 xun. ne. (2023 r.: 71 xun. ne.).

11. HeTHa CTOMHOCT Ha aKTUBUTE Ha eauH asan

HeTHaTta cTOMHOCT Ha akTuBMTE Ha edMH JsAn ce onpeaensT Bceku paboteH ged. TocneaHo
nsuyncneHata U o6sBeHa HeTHa CTOWHOCT Ha aKTUBWTE Ha e4MH OArN, eMUCUOHHA CTOWHOCT U LeHa Ha
obpaTHo uskynyeaHe kbM 31.12.2024 r. n 31.12.2023 r. ca:

31.12.2024 31.12.2023

ne. ne.
HeTHa cTOMHOCT Ha aKkTUBMTE Ha eguH asin 10.9890 11.1045
EmMucHoHHa LieHa Ha eauH gsn 10.9890 11.1045
LleHa Ha obpaTHO nakynysaHe 10.9066 11.0212
12. Mpuxoau oT NUXBMU
2024 2023
Xun. ne. XUn. nB.
MpvxogM OT NUXBKM OT LEHHW KHDKA NO crpaBeg/vBa CTOWHOCT
npez nevyantara v 3arybata 26 B 25
O6wpo 26 25
13. Nevyan6a ot onepaunu ¢ UHBECTULIUN
2024 2023
Xun. ne. Xun. nB.
Mpuxogy oT nocnepfBalla OUEHKA Ha LIEHHN KHKA, OTUMTaHW No
cnpaeegnvea CTOMHOCT B nevanbata wnm 3arybara 2572 1,083
O6Lwo nNpyxoaw OT UHBECTULMK - 2572 1,083
Pasxoau oT nocneppalla oLeHKa Ha LEHHW KHWXKA, OTYUTaHu Mo
cripaeBenvea CTOWHOCT B nevanbara unm sarybara (2,521) (999)
060 pasxogn oT MHBECTULIUN (2,521) (999)
Mevyanba ot onepaunn ¢ MHBECTULNA 51 84

Mo-ronstiMoTo U3MeHeHUe Ha NPUXOOUTE U pasxoguTe BbB BPb3Ka C MOCIeABaLUy OUEHKU HA LeHHUTE KHINKa,
oLieHsBaHW N0 cnpaBeanMea CTOMHOCT Npe3 nevariéarta unu sarybara, ce AbIk1 Ha LeHOBU 3MEHEHUst Ha
onpepeneHa emucust ALK n cnaga Ha nukoHoMMyeckaTa aKTUBHOCT.

14. Bb3HarpaxaeHwe Ha ynpaBnsaBaloTo APYXeCcTBO

Bb3HarpaxneHUeTo Ha YNpaensiBalloTo ApPY>KeCTBO 3a yNpaBneHue akTueute Ha doxaa ce dopMupa
OT pernamMeHT!paHu ¢ Npasunarta Ha PoHAa OrnepaLMORHUN TaKCH - KAaTo MPOLEHT OT roAMILIHATA CPeaHa
HETHa CTOMHOCT Ha aKTUBMUTE M OT TPAH3aKLMOHHUTE TaKCK MpW 06paTHO UaKynyBaHe Ha OSNoBe.

FogvwHO Ha YNpasnsiBaloTo [PYXKECTBO Ce HA4YNCNsBa Bb3HArpaXxaeHue 3a ynpaeneHue Ha
AenHoctTa Ha [ “O6wwmHcka 6aHka — MNepcnekTuea”.

MNopmuHata Takca e B pasmep o 2.50% oT cpegHata roguuiHa HeTHa CTOWHOCT Ha akTUBWTe Ha
HoroeopHus hoHa.
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3a 2024 r. Bb3HarpaxgeHUeTo 3a YNpasnsaBalloTo APYXEeCcTBo € B pa3mep Ha 115 xun. nB. (2023 r.:
116 xun. ne.).

15. Pazxogw 3a HaHkaTa genosutap

Bb3HarpaxnoeHvneto Ha baHkaTa Aenosutap ce onpepena c HoroBopa 3a AENo3nTapHu ycnyru kato
NPOLEHT OT CTOMHOCTTA Ha yNpaBfsBaHWTe akTMBU 33 BCEKN OeH.

Pasxogurte 3a 6aHkaTa genosutap 3a 2024 r. ca B paamep Ha 4 xun. ns. (2023 r.: 4 xun. nB.).

16. AQMMHMCTpPaTVBHM pa3xoaun

2024 2023

XWN. Ne. Xun. ne.
AOMUHUCTPATUBHU pa3xogm (11) (10)
Obwo (11) (10)

AOMUHUCTPATUBHUTE pasxodm, OTYETEHN OT POHAA, BKMIOYBAT TAKCH, AbIDKMYM Ha KOH, Takeu, abmxkumm Ha
LeHTpareH AenoauTap, Takcu 3a NOCPEeaHVYECKW YCITyTW, Bb3HarpakaeHWe 3a OguT.

17. CBBLp2aHu nuua

[oroeopHuaT ¢oHg e obocobeHo nMyecTBo 6e3 opraHn Ha ynpasneHve U HEeroBOTO yripaBreHue ce
ochllecTBsIBa OT Ynpasnasalwio apyxecteo “ObuwmHecka baHka Acet MenngpkmbHT” EAL. EqHONKWYeEH
co6CTBEHUK Ha YnpaBnaeaLwloTo Apyxectso e ObwmHcka 6anka AL,

Kbm 31.12.2024 r. n 31.12.2023 r. cebp3anu nuia Ha [oroBopHUAT oHA ca:
e  O6umHcka baHka ALl ¥ MaxopuTapHusa i COBCTBEHUK;
e Ynpaensieawio gpyxectso ,06wuHcka baHka Acet MeHumkvbHT' EALL

Kbem 31 gekemBpu 2024 1. n 2023 r. He ca M3BBPLIBAHW TPaH3aKLMN CLC CBBbP3aHK NULIA NpU cneuuanHn
YCIIOBYS U HE ca NpeaoCcTaBsHU WK NOMy4aBaHN HUKAKBU rapaHuun.

17.1. PazueTu ck¢ cBbLp3aHK NMULa B Kpaa Ha rogvHara
2024 2023
XwWn. n.. XuUn. nB.
Bpoit ganose, nputexkasaHun ot O6wmnHeka 6arka A 414,556.8689 414,556.8689
3agbipkeHWs 3a Takcu 3@ yrpaereHve 3a M. OEKeMBPU KbM
YnpaenseauloTo ApyXKeCTeo 10 10
17.2. Caenku cbe CBLP3aHM nNuua 3a nepuona
2024 2023
XMN. NB. Xun. ne.
Bb3HarpaxaeHve Ha YNpaenssalloTo APY)XXeCTBO, B T.4. TAKCH
npu o6paTHO U3KynyBaHe Ha asanose Ha [loroBopHUA thoHA, (115) (116)

Kbm 31 gekemepu 2024 1. n 2023 r. Novito Opportunities Fund AGmvK e kpaliHaTa KoMnaHua maika.

Kvm 31 pekemBpu 2024 r. Novito Opportunities Fund AGmvK. nputexasa 6p. akuuu, CbOTBETCTBALLN
Ha % OT akunoHepHua kanutan Ha O6WunHcka 6aHka ALl, a kbMm 31 fekemepu 2023 r. 8,624,316 6p.
aKUMK1, CLOTBETCTBALLM Ha 96.51% OT akumoHepHUs kanutan Ha ObwmHcka 6aHka Afl.

KbM 31 gekemBpu 2024 r. n 2023 r. komnauus maika e OBwuHcka 6arka Afl, egHonuueH coBCTREHUK
Ha kanuTana Ha YnpaBnsiBalloTo ApY)XeCTBOTO U MaxoputapeH cobcTBeHMK Ha aanoseTe BLB PoHAa.
18. YcnoeH® nacuBU U aKTUBU

JorosopHunaTt boHf, He NPU3HABA YCIOBHU aKTUBW W YCIIOBHU NACHBW BB (PUHAHCOBWTE CW OTYETU, Th
KaTO HAMA BEPOATHOCT CerallHU 3aA4bIDKeHUA B pe3ynTaTt oT MUMHano cbbuTue ga gosegar 4o usxogsiy
NoToK Ha pecypcu oT PoHAa.
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19. CxOuTHA cnen kpaa Ha OTYETHUA Nepuon

PHKOBOACTRBOTO Ha YNpaBnaBaloTo OPYXEeCTBO, YNpaenseawo geiHoctTa Ha doHga geknapupa, ve
3a nepwoga cnep garara, KbM KOATO € CbCTaBeH (PUHAHCOBUAT OTHET A0 AaTaTa Ha ofgobperneTo My
33 M3faBaHe, He €a HACTbNMNU KOpWIMpawiM cbOoUTUSl Wnv Opyrv BaXHW WWAKM 3HAYMTENHU 33
AeAHOCTTa Ha JOroBOpHUA (boHA Hekopurupalwmy csbuTus, HeONOBECTSIBAHETO HA KouTo 61 NOBAUSANO
3a BAPHO U YECTHO NpeacTaBsaHe Ha (PUHAHCOBUTE OTHETU.

20. OpobpeHune Ha puHAHCOBUA OTYeT

duHaHcoBuAT otyeT kbm 31 gexkemepu 2024 r. (BkNouMTENHO cpasHUTEnHata wuHdopmauus) e
yTBbpaeH 3a u3gasaHe/ opgobpeH or CbBera Ha AMPEKTOpUTE HA YNpasfsaBalloTO APYXEeCTBO
,O6LLKHcKa 6aHka AceT MeHnaxmbHT® EALl Ha 17.03.2025 r.
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